Insurance


X.  Insurance
Your Name

Personal Financial Plan

Class and Date

A.  Life Insurance

Current Situation

Begin by discussing whether you need it or not.   Then discuss any current life insurance that you have.  What are the costs and coverage?  How much do you pay per year or per month?  

Action Plan

What is your action plan for life insurance?  How much should you have (include Teaching Tool 29:  Calculating Life Insurance Needs)?  Discuss how much life insurance you need and when you will get it. 
B.  Health Insurance

Current Situation

Begin by discussing whether you need it or not.   Then discuss any current health insurance that you have.  What are the costs and coverage?  How much do you pay per year or per month?  Include a copy of your health insurance summary as an exhibit.  

Action Plan

What is your action plan for health insurance? Which insurance should you have?  What will be the costs and coverage?  Please include a summary sheet from your health plan.  If you have BYU Health Insurance, you will include the summary sheet from the BYU Health Plan Manual at health.byu.edu, Student Health Plan, DMBA, and BYU Provo. Generally, the Summary is on page 1.

C.  Disability Insurance

Current Situation

Begin by discussing whether you need it or not.   Then discuss any current disability insurance that you have.  What are the costs and coverage?  How much do you pay per year or per month?  

Action Plan

What is your action plan for disability insurance?  How much should you have?  Discuss how much disability insurance you need and when you will get it. 

D.  Auto Insurance

Current Situation

Begin by discussing whether you need it or not.   Then discuss any current auto insurance that you have.  What are the costs and coverage?  How much do you pay per year or per month?  What is your split coverage, i.e., 100/300/100?
Action Plan

What is your action plan for auto insurance?  How much should you have? Discuss how much auto insurance you need and when you will get it. 

E.  Homeowners/Renters Insurance

Current Situation

Begin by discussing whether you need it or not.   Then discuss any current homeowners/renters insurance that you have.  What are the costs and coverage?  How much do you pay per year or per month?  

Action Plan

What is your action plan for homeowners/renters insurance?  How much should you have? Discuss how much insurance you need and when you will get it. Realize that if you get your renters insurance from the same company that does your auto insurance, the discount from multiple policies may be sufficient to offset either totally or partially the cost of your renters insurance.

F.  Clue Report

Enclose a copy of your Comprehensive Liability Underwriting Exchange (CLUE) report that insurance companies will look at before they give you coverage.  If you have had no accidents or claims on your auto or homeowners policies, then you will not have a CLUE report.  If so, state that you have no claims on your policies, and as such, you do not have a CLUE report. 
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