Mission and Education Plans and Home and Auto Strategies

XV.  Mission and Education Plans, and Home and Auto Strategies
Your Name

Personal Financial Plan

Class and Date

Mission Plans
Current Situation

If you plan to help your children pay for their missions (and there is nothing in the scriptures that requires parents to do this), what is your current mission strategy? As part of your mission strategy it is helpful to answer the following questions as you think through your creative process.
Action Plan

What is your plan for helping with your children’s missions?
· Vision:  How will you help?  What do you want this help to accomplish?  Why are you doing this?
· Goals:  How much will you provide?  What is the purpose for these funds?
· Plan:  How will you save that amount?  How much will you need?  How much must you save?
· Constraints:  Who is this available for?  What must they do to obtain the help you are planning to give? 
· Communication:  How will you let your children know what you will and will not do for help with their missions?
Education Plans
Current Situation

If you plan to help your children pay for their education (and there is nothing in the scriptures that requires parents to do this) what is your current education strategy?  As part of your education strategy it is helpful to think through the creative process.
Action Plan

What is your plan for helping with your children’s education?

· Vision:  How will you help?  What do you want this help to accomplish?  Why are you doing this?
· Goals:  How much will you provide?  What is the purpose for these funds?
· Plan:  How will you save that amount?  How much will you need?  How much must you save?
· Constraints:  Who is this help available for?  What must they do to obtain the help you are planning to give? 
· Communication:  How will you let your children know what you will and will not do?
Home Strategy

Current Situation

What is your current housing strategy?  Where do you currently live? What expenses and fees are you paying, including rent, mortgage, maintenance, utilities, gas, repair and insurance?
What is your home strategy?  This may include: how often you will move, down payment strategy, negotiation strategies, strategies for warranties, how long you will stay in the house, etc.

Action Plan

What is your home strategy for now and in the future?

· Vision:  What type of home will you have?  Neighborhood?  How will you pay for it?  When will it be paid off? 

· Goal:  What is your goal for your home?  Will it change over time?  Where do you want to live when you retire?
· Plans:  How much will you spend in upkeep for the home?  What is your purchase strategy?  Wat is the maximum you will spend in We will take good care of the home as wise stewards, budgeting 2% annually for upkeep, 2 hours each week on yardwork,  and taking care of all needed systems and yard.

· Constraints:  We will teach our children to work through doing all our own yardwork.  Children will work 2 hours each week on home repair and maintenance.

· Communication:  Spouse and family will help with the process of selecting, maintaining, and cleaning the house.

Auto/Adult Toy Strategy

Current Situation

What is your current transportation strategy?  What auto(s) are you currently driving/using?   What expenses and fees are you paying, including gas, maintenance, repair and insurance?  What is your strategy for adult toys, i.e., boats, RVs, ATVs, etc.?  How will you ensure these do not take over more important areas of your budget, such as funds for retirement, missions, and education?
Action Plan

What is your auto strategy for now and in the future?  This may include: 
· Vision:  Autos will be used for what purpose?  How will you pay for them?  How long will you own them?
· Goal:  What kind of vehicles will you buy?  How long will you keep them?  How will you take care of them?
· Plan:  What is your strategy for buying vehicles?  How will you pay for them?  Will you finance?  Will you lease or buy? 
· Constraints:  Do you have any constraints to your types of vehicles?  Is there an order in purchasing new vehicles?
· Communication:  Will this we an individual or family process?  What activities will the family fulfill?
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