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As I sat down to update and rewrite my goals, it was interesting to see what I had written down 
a year ago.  To be honest, I wasn't completely sure what I had written.  My mid and long term 
goals I was fairly aware of, but I had no idea what I had written as my short term goals.  It was 
fun to discover that I had either accomplished or since enhanced and modified each of the goals I 
had wanted to accomplish over the past year. 
 
Reading over this I have gained a greater desire to write down the goals I want to accomplish.  
While I didn't consciously know each of those goals I was accomplishing, I feel that taking the 
time a year ago to really focus on those things that were important to me was a vital step in 
seeing these goals fulfilled. 
 
Throughout my life I have often been misunderstand when it comes to my feelings on financial 
matters.  I tend to keep those things that are most important in my life tightly protected, which 
includes my membership in The Church of Jesus Christ and my relationship with my Heavenly 
Father.  If people understood this important characteristic of mine, they would understand that 
some of the things people frequently hear me talk about (including seeking personal financial 
security) mean very little to me if those core desires and beliefs are not satisfied.  As such, I 
would like to first talk about what my Heavenly Father wants me to do.  Following this very 
important section I will then talk about my short-term, medium-term, and long-term goals.  
After this, you may wish to read more in-depth about the top three goals I have in my life.   
 
The theme for these goals comes from a book mark one of my brothers gave me while he was 
serving a mission for the LDS Church in 1998.  It's the picture of a young boy in a baseball 
uniform standing in an empty baseball stadium.  It simply says: 
 
 For those who dream, there is no such word as impossible. 
 
Faded on the back in his distinct handwriting the card says, "Brian, Follow Your Dreams!" 
 
It is doubtful he even remembers the little card sent to me.  Surely he has no idea the inspiration 
and the courage that small message has given me over the years and will continue to give me as I 
set about accomplishing the goals I feel are important for me to accomplish in my lifetime. 
 

What would my Father in Heaven want me to be doing? 
 
This is a fun thing to think about.  Knowing what my Heavenly Father wants me to accomplish 
in life will help guide me in establishing some of my other goals.  This is also very personal to me.  
I believe Heavenly Father has different goals and desires for each of His children and what may 
be good for one person is not necessarily right for someone else.  In addressing the graduates of 
the Marriott School of Management at BYU, Elder David A. Bednar of the Quorum of the Twelve 
Apostles emphasized the wording in a passage of scripture found in the Doctrine and Covenants 
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82:3 "For of him unto whom much is given, much is required" (italics added).  He stressed the fact 
that the passage does not say much is expected but rather much is required.  I feel very strongly 
that much has been given to me in my lifetime, much more than I feel I deserve sometimes; my 
Heavenly Father is going to require much of me in my lifetime. 
 
My Father and Heaven first and foremost wants me to be a husband and father.  Through His 
latter day prophets he has stated that no amount of success outside the home can compensate 
for failure within.  While I am not an expert on either of these things, I do believe that being a 
good husband and father requires much more that marrying a woman and having children.  I 
have been witness to the damaging affects that result when the male figure of the home is either 
not present or is abusive and does not fulfill those sacred responsibilities he is under.  I’ve been 
blessed to have the best example of a father right at my finger tips.  For several years I’ve been 
thinking about all the good things my father did while raising his children and hope to emulate 
this example.  I have also viewed his relationship with my mother and too have been impressed 
with the way he treats her.  One thing I know for sure, I’ve been very close to those who 
approach marriage and parenthood as a very equal partnership and responsibility and are 
constantly seeking to serve one another and support one another.  This is the relationship I seek.  
I have seen other couples point fingers and keep score as to what they do versus the other and 
those relationships seem to bring the most frustration and conflict between couples.  I will seek 
my entire life to avoid that type of marriage. 
 
In connection with this, I believe Heavenly Father wants me to have a large family.  I have 
always felt my entire life that I would have five children.  When I express this desire to those 
around me they always think I’m crazy.  Most shocking to me in recent years is that as I have 
mentioned this to women I know, particularly those that are single, they often get upset that I 
would put a woman through this type of situation!  This has also been a blessing; it allows me to 
quickly and easily find those that could be potential wife candidates and those whom I should 
simply say thanks to and bid them farewell.  This is a great way for me to find those who hold 
similar goals and ideals as I do that I could consider marrying, as that is something my Father in 
Heaven definitely wants me to be planning and preparing for. 
 
My Heavenly Father wants me to be successful in my career field.  In The Family: A Proclamation to 
the World He has stated through the leaders of His church that “By Divine design fathers are 
responsible to provide for the necessities of life.”  I believe that he will provide me with the 
ability to be extremely successful if I am diligent and work hard at my career.  I understand 
principles of finance and that everything we are given is actually the Lords and that we are to be 
wise stewards over those things.  Whether I had a lot of money or a little, it would not change 
my views on wealth.  The prophet Jacob said this on wealth: 
 

Think of your brethren like unto yourselves, and be familiar with all and free with your 
substance, that they may be rich like unto you.  
But before ye seek for riches, seek ye for the kingdom of God.  
And after ye have obtained a hope in Christ ye shall obtain riches, if ye seek them; and ye will 
seek them for the intent to ado good—to clothe the naked, and to feed the hungry, and to 
liberate the captive, and administer relief to the sick and the afflicted. 

 
I believe this passage to be completely true.  I know that the Lord trusts me with financial 
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matters, so if I will but focus on seeking the kingdom of God first, and doing the will of my 
Father in Heaven, He will bless me in those other areas of my life. 
 
Heavenly Father wants me to be successful so I can provide financially for those who may not 
have the resources.  We are all given talents in life.  Mine is finding something that can be very 
boring and complex to most of the world to be exciting for me.  In addition, I know exactly what 
I want to do and there is a clear path for success in my life.  I do not believe this great blessing is 
merely a coincidence.  He has blessed me with what I consider a fairly easy path to success if I 
will work hard and do my part.  I often feel like I have been unfairly handed an easy lot in life 
and know that I need to strive hard to give to those in need and be a wise steward over all that 
the He has given me.  This may include paying for missions in addition to my own children, 
supporting the educational pursuits of those who do not have the resources through LDS 
Church’s Perpetual Education Fund and other miscellaneous scholarships, other non-profit 
organizations like the Boy Scouts of America and Habitat for Humanity, all in addition to 
donations made to His church through Tithing and generous Fast Offerings. 
 
Heavenly Father wants me to serve another mission when I am older.  I have no idea in what 
capacity I will be asked to serve, but I believe this is in my future.  The thought of serving a 
senior mission had always seemed foreign to me.  Despite the fact that I have been given council 
that I would serve many missions, I never really thought that was in the game plan for me.  On 
the last day of my Organizational Behavior Elder Bob Dyer came in to give an integrated lesson 
on the gospel and Organizational Behavior.  He walked in and immediately meet each student 
one on one.  All I remember thinking was that this is something I want to do when I am at a 
point in my life where that is an option. 
 
Heavenly Father wants me to live righteously.  I’ve talked about some of the things He wants me 
to do.  Living righteously will serve as the foundation I need to fulfill any and all things the Lord 
may require of me.  Rather than knowing something, the gospel of Jesus Christ challenges us to 
become something.  Heavenly Father wants me to serve in many capacities as a member of His 
church.  Before that can happen I need to become something first.  The Savior at the last supper 
told Peter that “when [he was] converted, strengthen [his] brethren.”  Before I can be of service 
to others, there’s a process that must be followed; I must become the type of disciple Heavenly 
Father wants me to be. 
 
While on my mission, one of Stake Presidencies I worked with wanted to give monthly trainings 
to the elders in the stake.  One meeting has stayed with me ever since.  The stake president was 
talking about us being tools in the hands of the Lord.  To be effective, the tools must be sharp 
and tuned up.  If you do not take the necessary steps to keep the tools in proper working order 
they become of no use for the operator.  Likewise, if we do not do those things that will help us 
become sharp tools for the lord to use, we become of no use to Him. 
 
The great thing about keeping ourselves spiritually sharp is that it is relatively easy.  It’s been my 
personal experience that the following list of things will keep me spiritually sharp: 
 

Meaningful morning and evening prayers 
Taking time each day to read scriptures or other spiritually edifying things, i.e. conference 
reports/Ensign 
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Participating in Fasting each month, including paying a generous fast offering 
Attending the temple once a month 
Attend weekly church services 
Magnify my calling 
 

As I do these simple things to invite the spirit into my life, it will provide an atmosphere where 
the spirit can continue to guide my life and teach me those things that will help me to become 
like my savior and be more converted.  
 
Most importantly, Heavenly Father wants me to return to live with him someday.  Melvin J. 
Ballard once said, “A man may receive the priesthood and all its privileges and blessings, but 
until he learns to overcome the flesh, his temper, his tongue, his disposition to indulge in the 
things God has forbidden, he cannot come into the Celestial Kingdom of Gold.” 
 
I could have 20 pages of goals and things I want to accomplish in life, but if in the end I do not 
return to live with Heavenly Father any accomplishment I have had in life would be of no worth.  
Just like no success will make up for failure in the home, no success in the world will make up 
for failure in qualifying for the Celestial Kingdom.  I may have some grand goals I hope to 
accomplish throughout my life, but the most important ones are the little ones the world would 
never even notice like going to the temple once a month and paying tithes and offerings.  I love 
this quote because it addresses many of the things we all have a problem with.  Furthermore, it 
is a constant reminder that no one gets of free pass, we must always be striving to improve and 
obey the commandments of God.  If we learn to overcome the things mentioned by Elder Ballard, 
we all will be able to enter into the Mansions of eternity prepared specifically for us by the 
Savior himself. 
 

Short-term Goals: one year or less 
 
Graduate Summa cum Laude  
This fall I will be attending Boise State University’s Masters of Accounting – Tax program.  I 
don’t know if they even would give out this distinction, but the underlying principle is where 
my goal is focused.  For the first time in my life I am actually taking classes purely by my own 
choice, which is a major reason why I chose this particular university in the first place.  Also, if I 
can perform exceptionally well the first semester there, I may be selected to a graduate assistant 
position which would waive all tuition and fees for the second semester and provide me with a 
living stipend that would more than cover any expenses I would have during the final semester. 
 
Sit for the CPA exam  
For my master plan to work out as smoothly as possible, I would like to take the CPA exam in 
January 2008.  While at school this fall I will only be having classes on Tuesdays and Thursday 
and I will not be working at all.  I plan to use the spare time I have from September to December 
studying for the exam.  While this may seem to be more than the human brain can handle, I 
believe that the Lord gave me the capacity to learn, and that he would be willing to help me 
increase that capacity if I ask and am doing the thing he wants me to be doing. 
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Do more “pleasure” Reading 
I would find it hard to accept if someone told me that the worlds best men, smartest CEO’s, and 
leaders sat around all day and just watched television.  I don’t do too much TV watching myself 
thanks to the great invention of TiVo ®, but I also don’t do too much reading either and I’d like 
to change that. 
 
Books that I have either begun or hope to begin reading are Think and Grow Rich, Freakonomics, The 
Warren Buffet Way, The Infinite Atonement (re-read), and the constant on my list, the scriptures.  I 
think it would be appropriate to read one chapter out of a book at least every other day.  
Sometimes life gets busy and you simply don’t have time, but I think being well read is 
something that will allow me to excel in other areas of my life as well.  It will help increase my 
reading comprehension and ability to study which would be a very strong benefit given the 
Certification tests I plan on taking in the near future.  Plus it will help me in my career to be 
more knowledgeable and understand correct business practices. 
 
Get in better physical shape 
I am a firm believer that physical exercise is possibly one of the most beneficial things a person 
can do that will effect him personally, mentally, socially, and in all other aspects of life.  When I 
exercise, I’m a much smarter and sharper student, I’m more relaxed throughout the day, I’m 
happier, not to mention a little better looking and stronger!   
 
I am in pretty decent shape but over the next year I’d like to lose an additional 20 – 30 lbs. 
(about two inches around my waist).  To do this I will need to combine healthy dieting 
(referring to eating healthier foods, not starving myself) and a good exercise program.  The goal 
is to get three days of aerobic exercise per week with an additional three days of anaerobic 
(weight training) exercise per week.  This will give me more than enough exercise to get into the 
best shape of my life.  Naturally I don’t eat too many sweets and sugars and prefer fresh foods 
over fast food, so the dieting part will not be too tough. 
 
Another reason why this will always be a goal of mine is because of the wonderful pure bred 
Harris genes I’ve been given.  The simple fact of the matter is that I live my life knowing that 
diabetes is virtually a sure thing for me somewhere in the future.  The only hope I have is to do 
everything in my power to prolong the time I have without this disease!  I have seen how it has 
taken over the bodies of those who have acquired this disease and I do not wish to have this 
experience in my life here on earth! 
 
Attend the temple once a month 
If there is one absolute truth that I have discovered in life, it is that if you attend the temple 
regularly (for me that means at least once a month) than all other aspects of life go much better.  
Some people may be able to go long periods of time without attending the temple, but if I don’t, I 
can tell my life is missing something.   
 
At the surface this seems like a pretty simple goal and easy thing to accomplish.  But if you think 
about the requirements to be worthy to enter the temple this can become a very far reaching 
goal that effects more than just two hours of my day once a month.  That means I’ve got to 
always pay a full tithe, support my church leaders, be honest with my dealing with my fellow 
man, and much more.  This goal extends to all areas of my life, and by making sure I can 
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accomplish this goal, it will help my in other goals and set the tone for me to easily be prepared 
to meet and accomplish many goals in the future. 
 

Medium-term Goals: one to ten years 
 
Buy a Toyota Tundra. 
Being the large man that I am, it has always been my desire to drive a car that fits my body, 
unfortunately not many cars are built “Brian sized”.  I have driven the Tundra before and love the 
way they drive.  Also, Japan generally builds tougher, longer lasting trucks.  I will need a truck to 
pull my jet skies and to haul things around town. 
 
The problem is that I don’t believe in going into debt for an automobile, and I don’t want to limit 
my savings just to get a truck.  If my future wife doesn’t have a car when we get married, we’re 
going to need a second car so maybe we’ll have to sacrifice, but hopefully not.  Right now my 
plan is to pay myself first in the amount of 25% of my gross income, any additional money left for 
saving after budgeting for my expenses will be put into my truck savings account to be saved 
until I can pay cash for my new car. 
 
Run in the Hood to Coast relay  
Every year in Oregon there is a relay race that begins at Timberline Lodge on Mt. Hood and ends 
on the coast at Seaside, OR.  When a friend and I started running in races and doing triathlons 
while going to BYU we decided we wanted to also do many of the events that take place in 
Oregon, the Hood-to-Coast Relay being at the top of the list.  I have this as a medium term goal 
because I won’t be able to participate in the race this year because I’ll be going to grad school.  
To prepare for this goal I need to start running again.  I use to run five miles three times a week 
for the first year after my mission.  Currently my cardio workouts consist primarily of swimming 
so to prepare for this race I need to once again make running a part of my life and who I am.  I 
believe in the actual race you run about a six mile leg and then ride in the van for five to six 
hours.  If I can start running again and get back to the condition I once was then I will be able to 
be successful in accomplishing this goal! 
 
Establish Harris Wealth Management Group by January 2011 
For a more details explanation, see major goal #1.  Included in this goal are the following things: 

 
Sit for the CFP exam 
My whole life I’ve known what I want to do.  My friends like to ride me because I spend so 
much time making goal, planning for my future, and talking about financial issues.  Thinking 
that this is what accounting was all about I decided I was going to go into the field of 
accounting.  As I’ve spent many hours in accounting courses, I enjoyed most of the subject 
matter but I never felt as if this particular field would draw out my complete passion; rather, 
it was simply the means to an end I wasn’t quite sure about yet.  It wasn’t until Brother 
Sudweeks’ Financial Planning course that I was finally able to pin point EXACTLY what it is 
I wanted to spend the rest of my life doing. 
 
The Certified Financial Planners Board of Standards administers the CFP exam which 
consists of 4 sections known as the 4 “E’s”: 
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1. Education - Beginning in 2007, candidates for certification must have a bachelor's degree, 
in any discipline, in order to obtain CFP certification. 

2. Examination - The CFP® Certification Examination assesses your ability to apply your 
financial planning knowledge (based on the topic list), in an integrated format, to 
financial planning situations. 

3. Experience - Because CFP certification indicates to the public your ability to provide 
financial planning without supervision, CFP Board requires you to have experience in the 
financial planning process. Three years of relevant experience with a bachelor's degree or 
higher is required.  However, you have up to five years of actually taking the exam to 
complete this requirement. 

4. Ethics - CFP certification also requires you to agree to adhere to CFP Board's Code of 
Ethics and Professional Responsibility and Financial Planning Practice Standards, and 
acknowledge CFP Board's right to enforce them through its Disciplinary Rules and 
Procedures. 

 
If this is something I’m serious about, than I should know what the requirements are so I can 
prepare to take the exam as soon as possible.  I don’t know if this is a factual statement, but I 
believe I read somewhere that only 5% of Financial Planners actually have their CFP 
certificate.  Therefore, if I were to get certified I would be at a much greater advantage than 
the other 95% of the professionals in the industry.   
 
Pay off business loan by January 2014 and begin expansion 
I also must thank Steve Rasmussen for opening my eyes to another area of financial planning 
that I have truly come to love: Estate Planning.  I hope to have the business paid off by age 
32.  With this huge liability off my shoulders, I want to expand the services I offer by 
becoming a becoming board certified estate planner and pass the CLU exam. 
 

Buy a house 
One of the reasons I want a lot of kids is so I can justify owning a large home with a good 
amount of land!  I’ll let you assume how accurate you want the previous statement to be!  The 
challenge is balancing cost and need versus what I would REALLY like and could possibly 
afford, but don’t need.  I currently have an idea of what I want and where I’d like to live.  
Unfortunately, when the time comes for me to get married, this idea might be changed!  As I 
leave graduate school and start working I will probably just rent an apartment for a year while I 
save up more money and decide what is best for me and my situation. 
 
Tropical Paradise 
There is a beverage company (which I don’t support) in which every commercial features the 
exact same thing.  A man and woman are on this secluded beach somewhere.  The sand is pure 
white, the water is the clearest blue waters you’ll ever find and it’s calmly rolling in and out.  
Every time I see these commercials I want to drop everything in my life and go with my 
significant other (who currently does not exist) and just relax. 
 
To achieve this goal I’m going to include in my budget/savings a small account to make deposits 
into that will be my vacation account.  Each vacation costs a different amount of money so the 
first thing when establishing this account would be to figure out where I want to go and its 
costs.  Next thing I will need to do is to allocate the total cost from now until the time of 
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departure and save that amount each month.  To help me with this specific trip and others after 
it, I will use my air miles rewards so I don’t have to pay for airfare and the trip will be that much 
more cost effective. 
 
Sub-80 score on the Golf Course 
If I’m going to spend the rest of my life in the business world (and competing with brothers) I 
am going to have to seriously lower my golfing score and get on the ball.  Currently my average 
score is about 90 – 95 per round, which is a little bit more than bogey for each hole.   
 
The problem with golf, as compared to all other sports, is that it’s pretty much the only sport I 
can think of where you always have to pay money to participate.  Fortunately for me by this 
point in my life I’ll have a generous income to cover my expenses.  I think the biggest thing is 
just fine tuning my swing and getting as much practice as possible.  I know the mechanics of a 
good golf swing, but have a tough time implementing them.  So to accomplish this goal I think it 
would be appropriate to go golfing at least twice a month. 
 
Be Active in my Community 
Not only do I want to be known as a great father and strong member of the church, but I’d also 
like to be active in my community in providing service and setting a good example to all those I 
meet.  I hate politics, so I won’t be doing anything like that, but there are so many ways to serve.  
I’m a huge sports fan, and play just about every sport out there so one thing that I could do is 
coach little league sports.  I am not particularly skilled in any one sport, so I wouldn’t be 
coaching any major teams, but it can’t be that hard to teach 12 year olds. 
 
Being involved in my kids’ school or participating in scouts are other ways to be active and 
involved.  The great thing about this goal is that it can help facilitate so many other goals.  One 
thing that comes to mind, especially since I’ll be living outside Utah, is that it will indirectly 
help me fulfill one of the missions of the church, proclaiming the gospel.  No one has time to 
serve a full time mission when they’re working full time and trying to raise a family.  Outside 
Utah, at least where I have lived, nonmembers know who the members of the church are.  By my 
example and who I am as a person I will be able to shed a positive light on the church and help 
these people see the wonderful blessings that are present in the restored gospel.  And with all 
the false information and inaccurate views about the church and its members, it will be a way 
for me to help in this problem that is far too prevalent.   
 
In addition to fulfilling one of the missions of the church, this will also help in accomplishing my 
goal to own my own financial planning firm.  Naturally when you’re working with people you’ll 
talk about your job.  Many of the adults I know of are not doing a good job managing their 
wealth.  So assuming this will hold true for those that I interact with, it will be a great 
opportunity for me to advertise my services and to build up my clientele. 
 
Regardless of the activity and putting my own gains aside, the second great commandment is to 
love your neighbor as yourself, and we show our love for God by serving others.  I think this is 
the key reason I want to serve, so that I can be doing those things that please the Lord. 
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Prepare to serve throughout life 
My patriarchal blessing talks a great deal about potential positions I may hold within the church 
and the great impact I’ll be able to have on those I am called to serve.  Having been given this 
warning and opportunity to prepare, I would be failing my Heavenly Father if I didn’t do all I 
could to stay on the straight and narrow so that if these callings come to pass I am prepared and 
ready to quickly accept. 
 
This is really one of my greatest guiding factors in my life, meaning, a lot of my goals and things I 
want to accomplish stem from this general theme of being prepared.  Being successful in my 
career and owning my own firm will allow me the flexibility and resources to put more time and 
effort into the church.  Whether its taking the young men to scout camp or on high adventure 
trips, having the time I would need if ever called to serve as a bishop or other time consuming 
position, or maybe just having the resources that if a bishop came up to me and asked me to fund 
a member of the ward’s mission that I would be able to do anything the Lord would ask of me. 
 
Short term goals like attending the temple monthly are there because I need them, but 

secondarily, it’s putting in me the frame work to teach by example and be worthy for future 

callings in the Lord’s Kingdom. 
 

Long-term Goals: Longer than ten years 
 
Retire 50 
When I say retire at 50 I need to probably clarify what I mean by that.  I fully intend on doing 
what I love and what I want for as long as my brain and body will allow me to do it.  The proper 
thing might be to say I want to be in a financial position that, should I choose, I could take a 
month off of work and not even have to think about the financial consequences of my decisions. 
 
I believe that anyone can do this very same thing; it just takes a strict financial plan and the 
discipline to follow it.  I plan on having a modest size family and I will need to make sure they 
are well taken care of.  When each child is born I will establish for them a college savings 
account and a mission account.  Doing this I will have a full 18-19 years to let compounding 
interest work its miracle and be able to provide for them in a very low cost way. 
 
Before taking care of my children I will need to decide what is appropriate for me to save.  With 
every paycheck I make I will save 25% of the gross earnings and then budget with what is left 
over.  I could very easily live off little amounts of money; my biggest fear is that my wife will not 
want to exercise the discipline to meet these goals.  But my thoughts are that if I want to “retire” 
at this age I need to have all of my debt obligations (house and business) paid off.  By saving so 
much it will allow me to pay off these large items and save money in interest and make it so I 
won’t need to make as much money since these things are already paid off. 
 
Visit all temples in the US 
I think this could possibly be one of the hardest goals to complete.  It will take an extreme 
amount of planning and desire to actually follow through with this goal.  With over 120 temples 
in operation (I think) and the majority of them in the U.S., I will have to visit almost all 50 
states, some states possibly more than once.  One of the nice things about this is that some of the 
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temples are close to each other (about 8 or so in Utah and 4 fairly close to one another in 
southern California). 
 
There are some places I will probably vacation that will make it easy to cross off some of the 
temples from my list.  Also doing trips like church history tours, I could knock out Nauvoo, D.C., 
New York, and Palmyra.  Visiting family in South Carolina will allow me to visit Atlanta and 
others in the south.  Another thing to consider is that I don’t think it would be necessarily 
feasible to actually do a session at all the temples, which is why the goal is to just visit all of 
them, and not attend a session in each of them.  As we plan for different family vacations, we can 
incorporate this goal and it will further help me to reach this goal.  
 
Cabin on Mt. Hood or a secluded lake 
My most memorable campouts as a youth in boy scouts were the ones where our troop was 
about to go out away from everything and everyone else in the world and bound together as a 
troop and as holders of the priesthood in these days.  The cabin would primarily be for my 
family’s use for all the same things I experienced as a youth, but it would also be a great thing to 
have for when I’m involved with the youth (or even if I’m not involved in the youth!).  I could 
make it available for these kids to use and allow them to have the same memories I was able to 
have when I was a kid.   
 
The key to being able to do this will be to not buy too much of a house when I buy my home.  By 
buying a modest home I should be able to pay off my mortgage early through good planning, and 
then use the money I was using on my personal mortgage to now use on my vacation property. 
 
Go to Egypt 
If there’s only one place I can visit that is outside the U.S. I think it would have to be Egypt.  My 
entire life I have been fascinated by everything that has to do with Egypt.  I’ve done numerous 
reports on all aspects of the culture and architecture.  With all of this knowledge, I still can’t 
comprehend the sheer magnitude of everything in Egypt and don’t think I’ll ever truly believe 
until I see it with my own two eyes. 
 
To carry out this goal I will you the same savings strategy for other vacation goals as mentioned 
in my mid term goals under “Tropical Paradise”. 
 
See the Nephite Temples in Central America 
Next to my fascination with Egypt is my interest in the Nephite temples in Central America.  
Having a little brother that served his mission in Oaxaca, Mexico and got to see some of the 
ruins in the area, I am now a very jealous man.  I think my interest here is the combination of my 
love for ancient architecture with my love for the Book of Mormon.  I might achieve this goal 
before this time frame depending on if my brother decides to go back and visit his mission 
sometime soon.  It is something I am greatly looking forward to, even if it means I’ve got to pay 
for my brother to come along with me. 
 
Buy two ski-dos   
Some people love four-wheelers or dirt bikes; I would rather be cruising on top of the water than 
the dirt.  To reach this goal, I need to first determine what kind of watercraft I would like and 
then determine the price and start saving! 
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Major Goal 1: Harris Wealth Management Group 

 
A few days ago I was talking to a girl I had once dated fairly seriously.  She was shocked to find 
out that I still wanted to raise five children (+/- one).  She then went on (in a semi-joking, semi-
serious manner) to detail the specifics of my love for work, needing time to exercise daily, and 
my love for golf and how that would make me only 1/15th of a father for each of my children.  I 
was a little upset about her ranting but was curious to find out what happened to her as a child 
or young adult that made her feel this way.  As I denied her insistence that I couldn’t be there for 
my children I commented that we both had fathers that had five children and they did a great 
job.  Her simple response was that she did not have even one memory of her father as she was 
growing up. 
 
Fortunately for me, this is not the experience I had growing up.  My father was a dentist and 
worked for himself, giving him the ability to not only support his family but also to never miss a 
scouting event and rarely miss a sporting event…for all five of his very active boys.  I intend to 
follow his example which is why I fully plan on doing everything I can to run my own business.  
I am lucky enough to have the ability to do so in a career field that I love and am passionate 
about.  
 
I visited Washington, D.C. recently and as a friend and I walked around town we passed by the 
IRS building and I commented to my friend that they were my arch-nemesis and that for the rest 
of my life I would be in a giant chess match with them!  I got really excited—he thought I was in 
for the most boring job in the world! 
 
My business passions include taxes, financial planning & wealth management, and estate 
planning.  I do not want to give up any of these passions because I feel that they can be so closely 
intertwined that I shouldn’t have to specialize in just one field.  Most people also aren’t crazy 
enough to even think about getting there CPA, CFP, CLU, passing whatever state bar I need to 
do work in estate planning, and maybe, for fun down the road, even their CFA (and all 
accompanying licenses required to perform the work these professionals do).  I want to be 
competent in all of these areas and I don’t think there should be any reason why I can’t be.  And 
if I’m going to be running a company that does work in all these fields, the CEO better know 
what’s going on! 
 
Harris Wealth Management Group will be the parent company for three subsidiary companies 
that will specialize in Tax Advisory Services, Financial Planning & Wealth Management, and 
Estate Planning.  I have also contemplated the idea of establishing an asset management 
company that would be a subsidiary of the Wealth Management branch which is why I might 
consider getting my CFA as well. 
 
The reason for separating the three companies is so employees will focus on their specific area 
and become specialists in their field.  I sat in class this past year and met several students whose 
only desire was to be a tax accountant or a financial planner; most people simply aren’t 
interested in putting forth the huge effort I would have to take on to become proficient in all 
three fields.  As the company grows, this will give us the opportunity to have specialist in fields 
like state and local taxes, real estate taxes, and other items pertinent to the clients in our target 
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market. 
 
In essence, the target market will be “the millionaire next door”.  The closest company that 
offers these types of services is Moss Adams.  Wealth Management is a very small niche service 
but they are predicting that the largest percentage of company growth in the next ten years will 
come from this part of their company.  The Perkins Group in Portland, Oregon (Portland is 
where I will start out working) advertises these services to their high net worth individuals, but 
at an interview a year ago when I asked about it, the recruiter gave little attention to my interest, 
stating it was just the hobby of a few partners.  The market is huge and wide open for a company 
of this type. 
 
Having a father that is a dentist, I see a huge potential market out there for those individuals 
who are in these types of fields, i.e. doctors, dentists, orthodontists, small business owners, 
lawyers.  These individuals make very good salaries and are very bright people.  They definitely 
need tax services and with the money they generate, financial planning and ultimately estate 
planning will also be required if they wish to maximize the money they keep the government 
from getting their hands on.  I believe in paying every penny that is due to the government, but 
not a single penny more!  I am appalled that a person can work his whole life saving and building 
up an inheritance for whomever they choose should receive it, and through improper planning 
the government takes the majority of it! 
 
Initially I think this will be the target market for the company.  They do not require the major 
auditing services larger companies offer and their net worth is high enough to benefit from 
estate planning services yet not large enough to get the attention of a company like Moss Adams.   
 
This also has great potential for success due to the nature of our society.  Taxes will always exist 
and also be changing.  Additionally, 70 percent of the nation’s wealth is held in the “baby-
boomer” generation and over the next 20 years these people will be passing down businesses, 
retiring with too much money, and be looking for ways to pass this inheritance down to another 
generation before they die.   
 
To generate the growth of the firm I plan on acquiring small local tax firms and integrating them 
into the tax advisory branch.  This is probably one of the major reasons for establishing three 
separate companies.  As we acquire companies, there will certainly be many clients that 
wouldn’t need or desire the package of services we offer.  For management of the subsidiary 
companies this appears to be the easiest and most efficient way to handle tthe different areas of 
focus.  At the same time, this will be a great way to grow our other two branches because there 
will certainly be those that need and want wealth management services. 
 
My entrepreneurship professor told the class that if you get a good idea for a business and it 
keeps you up at night for two nights in a row, you might have something worthwhile.  I haven’t 
slept in weeks and ideas keep coming to me to refine my thinking. 
 

Major Goal 2:  Make Memories with my Children and Immediate Family 
 
A few years ago I had a Brain Abscess that has since made remembering little things a greater 
challenge for me.  Fortunately the big things, the important things, have always found an open 
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spot in my brain!  A wise professor of mine once said, “What good is money if you can’t use it to 
make memories with your family?”   
 
As I think back upon my short existence on this earth so far I don’t think about the B+ a teacher 
gave me when I deserved an A or the ridiculous speeding ticket I got my Junior year in high 
school.  What comes to mind are the times where everyone put the outside cares of the world 
behind them and just enjoyed the precious moments we got to spend together.  
 
The Following are some of my most precious memories: 
 

Playing softball with all my aunts and uncles when I was maybe eight years old.  I don’t 
know where it was but I know I was really excited to go on this Octopus ride that almost 
made me throw up when I got off!  This is the only vague memory I have of my aunt April 
who passed away shortly after this vacation. 
 
Going to Philadelphia and seeing all the glow bugs and going to New York to see the play 
Damn Yankees on Broadway.  This is my only really clear memory of my uncle Jack who 
passed away several years ago now 
 
Many summers in beautiful South Carolina sitting in my aunt Regina and Leora’s house 
watching the best thunder and lightning storms, walking down the Battery, visiting Fort 
Sumter, seeing my only real life crocodile in the swamps behind an 1800’s plantation home, 
swimming at the community pool, Frankie’s Fun Park…the list could go on forever. 
 
The big camping trip to Harris Beach and Butte Falls for my dad and his brothers’ and 
sister’s high school reunion. 
 
Aunt Linda’s mission farewell in Pocatello, ID.   
 
The Caribbean Cruise our family took with the Roberts. 
 
The first trip we took to Alaska getting chased by moose and catching these ugly fish that 
would always throw up when we reeled them in.  The second trip to Alaska that could 
quite possibly be the single greatest adventure our immediate family has ever been on. 

 
The list could easily duplicate the number of pages I have for goals.  It’s funny to think that had 
we not taken two of these trips I would have virtually no memory of one of my aunts and one of 
my uncles and it should be mentioned my maternal grandmother who has now passed on as 
well.  Money cannot make up for these memories and as I begin to start my own family I will be 
sure to remember this important lesson. 
 
I already know a few of the trips I plan to take when I have my own family and hopefully my 
parents and brothers will find the time to join me! 

I want to take an extreme church history tour.  I’m talking about a huge road trip that 
covers Winter Quarters, Independence, Nauvoo, Kirkland, and all the way up to Palmyra.   
 
I would really like to take my family to southern Mexico to some of the ancient temple 
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sites where presumably the Jaredites and Nephites built their temples. 
 
I’ve never been to Hawaii and would love to plan a trip there one day.  Or better yet, a 
place that is just as nice but not so popular and crowded so our family has even more 
freedom to enjoy some of the beauties of this earth. 
 
I will definitely duplicate the great Alaskan Adventure of 2006 with my children, including 
the surprise plane trip around Mt. McKinley!   

 
A lot of these trips will cost a substantial amount of money and I will need to make sure I plan 
accordingly to make sure I will be able to offer these trips.  My dad knew what was important to 
him and knew how to make that possible.  Seventeen years ago he bought his one and only 
brand new car, a Chevy Suburban, and he still drives it today.  This car has saved tens of 
thousands of dollars in airfare as the family of seven piled in and made numerous trips to Utah 
for family vacations.  The money saved by not buying new cars when his financial situation 
would have very easily afforded it (the current age of their three cars are 17, 16 and 10 years old) 
has more than paid for these great vacations we’ve been able to take.   
 
Life is about finding out your priorities and what’s important to you.  For some, they would 
rather be driving the newest car on the street, and that’s not necessarily a bad thing.  For my 
parents, they chose to spend their money on bringing their family close together.  I hope they 
know how much I appreciate this and hope to emulate their example in my own life. 

 
Major Goal 3:  Raise a Righteous family 

 
One of my biggest and most important goals is to raise a righteous family.  This goal is a great 
one, but seems a little abstract with out defining definite levels of achievement.  I won’t know 
exactly how successful I have been at raising a righteous family until all of my family is in the 
Celestial Kingdom, but I do have several intermediate goals to help me get there. 
 
One of the first things to do is to start with my self.  I can’t be a righteous caregiver unless I am 
doing what I can to improve my own standing with the Lord.  The goals for this level of raising a 
righteous family are largely found my answering the question “What does my Father in Heaven 
want me to do?”  This question has been answered in detail in the following pages. 
 
The next important step to raising a righteous family is to have a strong and caring relationship 
with my wife.  This step involves caring for each other and serving each other.  We will need to 
be able to work together in the goals we have set and those things that the Lord would have us 
do.  We will need to make the time for each other and be sure to keep up with each other’s 
changes.  One way I pan to achieve this goal is to spend time with my wife on a regular basis.  I 
also hope to “keep our love alive” by continually doing little acts of service.  These little acts may 
involve leaving a note in the bathroom for her to find after I’ve left for work, surprising her with 
a special treat, or doing something for her that she doesn’t have time to do for herself.  In this 
way I can show her (and my children) how much I love her. 
 
The third step to raising a righteous family will be teaching and loving my children.  In some 
instances, fostering a righteous relationship with my wife blends with raising righteous 
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children.  One example is family home evening.  As I grew up I remember having family home 
evening and how my parents actually made it enjoyable for us.  There was a little wheel chart we 
would turn each week so we’d know what we would be responsible for.  Family home evening 
gives the family the opportunity to teach one another and also to learn about each other. 
 
I absolutely loved it when my dad would give us personal priesthood interviews and he would 
ask us about what activity we wanted to do as a family and we would do it during the month.  A 
professor of mine does what he calls time with Dad/Mom which provides one-on-one time to 
foster the parent child relationship.  I will definitely include these types of activities with my 
children when they are young. 
  
Another way I would like to raise a righteous family is to teach them about finances.  We are 
taught to be a people of order in all things and family finance is no exception.  I don’t know the 
exact strategy I will use to help my children understand finances, but I do plan to develop a 
strategy.  As the time for this step draws nearer I will consult with friends and family who have 
had the opportunity to teach their children and find out what has worked.  I also plan to read 
some articles and books on teaching children and take ideas which will work with my own 
family.  I feel that finances are a key way to teach children responsibility and to allow them to 
avoid the pitfalls that allow money to be controlling. 
 
I feel one very powerful way to foster loving relationships in a family is to pray as a family.  
When I hear a family member mention me specifically in their prayers I feel that the person 
offering the prayer really cares about me and my needs.  It also gives me the opportunity to see 
that the person praying believes our Father in Heaven knows each of us by name.  It is a 
powerful way to teach of the personalized care our Father in Heaven gives as well as show love 
and concern.  It is also good to let children see their parents studying the scriptures. If children 
notice their parents quietly studying, the children will realize the importance of searching the 
scriptures.  This doesn’t mean that I plan to plop myself in front of my children and read my 
scriptures, but I do plan to study my scriptures daily.  With daily scripture study, a child will 
undoubtedly notice that their parents place high priority on the words of scripture. 
 
I want to encourage the personal development of each child.  It is wonderful to have a good 
relationship with family members, but a good relationship alone won’t get any member of my 
family to the Celestial Kingdom.  We must each strive to be perfect individually.  Because of this, 
I want to teach my children to have the desire for self-improvement.  I want to teach them to 
learn their scriptures and to know what is in the “For the Strength of Youth” pamphlet.  I also 
want the younger children to know how to share and be kind to others.  These principles can be 
taught by family goal setting and by family home evening.  But when it all comes down to it, 
each child will need to decide for his or her self what they will do with their lives.  I hope to give 
them a base that will help them make this decision.  President Hinckley gave the following story 
that I have found to be a great example of a righteous base being developed in the home: 
 
Father and mothers are needed who will rise and stand upon their feet to make of their homes 
sanctuaries in which children will grow in a spirit of obedience, industry, and fidelity to tested 
standards of conduct.  If our society is coming apart at the seams, it is because the tailor and the 
seamstress in the home are not producing the kind of stitching that will hold under stress. 
 



Page 16 of 16 

The home from which [one young man I know] came was modest, but a good 
man presided in that home as the father.  He dealt with his wife with kindness, 
respect, and courtesy . . . The mother honored her husband and cast an aura of 
love about the home.  And the son who left that home carried with him a fiber in 
his soul, a fiber that held firm under the taunting of his associates, whose eyes he 
opened when he arose and stood on feet as a quiet witness of the teachings of his 
parents.  (“Rise, and Stand upon Thy Feet,’’ Improvement Era, December 1968, 
pp.69-70). 

 
The story of the young man who was able to stand up to the taunting of his colleagues inspires 
me to want to give the same gift of a strong moral fiber to my own children. 
 
Finally, I want to teach my children to love and respect their God and develop a personal 
relationship with Him.  I sat in my office one day as my boss had a discussion with one of his 
children on the phone.  They were debating a family rule that had been established and before 
offering his own opinion on the matter, he told his child that they should ask their Heavenly 
Father how He felt about the situation and if it was okay.  I was extremely impressed.  I hope I 
can establish that type of atmosphere in my home with my children.  I want them to understand 
that all blessing come from Him.  I feel I can do this through a personal example and through 
teaching and loving my children.  I want them to have their own testimony of what their 
relationship is with God and what they can do to draw closer to him. 
 

Epitaph 
 

A man of Integrity; A great Husband and Father 
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III. Financial Statements 

Brian Harris 
Personal Financial Plan 

May 2007 
 

 

Current Situation 

 

 

January March Recommendation

Liquidity Ratios

Current Ratio 6.51 3.25 >2

Month's Living Expenses 3.06 3.46 3 - 6 Months

Debt Ratios

Debt Ratio 0.03 0.05 0 is the ultimate goal

Long Term Debt Coverage N/A N/A The higher the better

Savings Ratios

Savings Ratio 0.45% 522% 3% - 8%

Gross Savings Ratio* 0.45% 522% 10% - 20%

* I File exempt and pay no taxes, therefore my gross savings Ratio is the same as my 

Savings Ratio

Financial Ratios

 
Ratio analysis: 

 
My liquidity and debt ratios are doing well.  My current ratios are well above the 
recommended level.  However, it decreased by 50% from January to March.  One of the 
reasons for this was that I had one time income payment from a house I had remodeled and 
sold during the month.  The month’s living expenses ratios are both within the 
recommended level.  Personally I would rather be closer to six months than three, but given 
my current situation as a student I believe I’m doing well.   
 
I am most excited about my debt ratios.  The only reason I even have any debt to begin with 
is because I make all purchases with my credit card (which I pay off in full every month).  
My long term debt ratio is not available because I have no long term debt.   
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My savings ratios are a little skewed.  First, I had a one time large income payment in 
January.  I did not actually put it into my savings account until March when my income was 
much lower.  As a result, the numbers are way off.  Also, because of my tax strategy, my gross 
income and net income are the same, which results in both savings ratios being the same.  
This will rarely occur for most people, but in my unique situation I was able to do it this 
way. 
 
A detailed description of balance sheet and income statement items will be discussed in the 
budget sections.  One point of note is the balance of my savings account.  In January it was 
only $22.  By the end of March the balance had increased to over $2,000!  
 

Action Plan 

In the future I plan on keeping my debt ratios at the level they are currently at.  I don’t plan 
on getting into any unreasonable debt it the future.  I also want to increase my month’s living 
expense ratio to closer to six months in the future.  I prefer to have the peace of mind 
knowing that if anything tragic were to happen to me and I could not work, I would have 
the ability to survive for up to six months before I needed to work again.  Also, I find this is a 
great way to alleviate the financial pressures that can arise when there are unexpected 
expenses during the month that have not been budgeted for. 
 
I plan on having a gross savings ratio of 20 – 30% once I get out of school and am working 
full time.  This will take a lot of discipline, but I feel it will be necessary to meet the long 
term goals I have.  The general theme, as will be more evident in my budgets, is that to 
improve these ratios and financial statements I will need to take better care of the small 
stewardship I’ve been blessed with at this point in my life. 
 
 
 
 
 
 
 



YTD Balance Sheet Report - As of 5/24/2007

As of 5/24/2007

Bank Accounts

Cash Accounts

Asset Accounts

Credit Card Accounts

Liability Accounts

Investment Accounts

Balance
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12/31/2006 1/31/2007 2/28/2007 3/31/2007 4/30/2007 5/24/2007
Account Balance Balance Balance Balance Balance Balance

Bank Accounts

    Brian's Checking 416.19 3,103.27 391.51 287.65 503.91 749.80

    High Yeild Money Market 21.64 21.73 2,526.83 2,286.69 2,009.11 2,009.11

    TOTAL Bank Accounts 437.83 3,125.00 2,918.34 2,574.34 2,513.02 2,758.91

Asset Accounts

    Passat 11,855.00 11,855.00 11,855.00 11,855.00 11,855.00 11,855.00

    TOTAL Asset Accounts 11,855.00 11,855.00 11,855.00 11,855.00 11,855.00 11,855.00

Credit Card Accounts

    Delta Sky Miles 0.00 0.00 0.00 -227.48 -786.05 -492.33

    No Hassle Miles -1,011.78 -480.17 -769.65 -563.96 -121.05 -65.59

    Platinum 0.00 0.00 0.00 0.00 0.00 0.00

    United Plus 0.00 0.00 0.00 0.00 0.00 0.00

    TOTAL Credit Card Accounts -1,011.78 -480.17 -769.65 -791.44 -907.10 -557.92

OVERALL TOTAL 11,281.05 14,499.83 14,003.69 13,637.90 13,460.92 14,055.99

YTD Balance Sheet Report - As of 5/24/2007
As of 5/24/2007

5/24/2007 Page 1



Income Statement Report - YTD

1/1/2007 through 5/24/2007

Income
Expense
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1/1/2007- 2/1/2007- 3/1/2007- 4/1/2007- 5/1/2007- OVERALL
Category Description 1/31/2007 2/28/2007 3/31/2007 4/30/2007 5/24/2007 TOTAL

INCOME

    Interest Inc 0.09 5.10 9.86 8.42 0.00 23.47

    Other Inc 2.53 0.00 0.00 0.00 100.00 102.53

    Salary 4,854.30 451.20 438.28 209.26 1,008.64 6,961.68

    Tax Refund 0.00 0.00 0.00 30.00 0.00 30.00

    TOTAL INCOME 4,856.92 456.30 448.14 247.68 1,108.64 7,117.68

EXPENSES

    Auto 91.76 578.24 40.85 77.60 104.47 892.92

    Cash 0.00 0.00 20.00 0.00 0.00 20.00

    Charitable Contributions 617.00 40.00 70.00 0.00 62.00 789.00

    Clothing 0.00 0.00 0.00 122.76 0.00 122.76

    Education 524.08 70.75 6.00 -138.00 0.00 462.83

    Entertainment 0.00 0.00 0.00 0.00 7.50 7.50

    Food 434.15 226.74 509.92 156.22 119.67 1,446.70

    Gifts Given -45.00 0.00 0.00 0.00 0.00 -45.00

    Household 0.00 0.00 0.00 0.00 23.05 23.05

    Misc 12.50 21.71 8.00 10.58 0.00 52.79

    Recreation 50.00 0.00 113.47 195.50 67.54 426.51

    Reimbursement -101.00 0.00 0.00 0.00 0.00 -101.00

    Tax 0.00 0.00 0.00 0.00 46.29 46.29

    Utilities 54.65 15.00 24.53 0.00 23.05 117.23

    Vacation 0.00 0.00 21.16 0.00 60.00 81.16

    TOTAL EXPENSES 1,638.14 952.44 813.93 424.66 513.57 4,342.74

OVERALL TOTAL 3,218.78 -496.14 -365.79 -176.98 595.07 2,774.94

Income Statement Report - YTD
1/1/2007 through 5/24/2007

5/24/2007 Page 1
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IV. Budgets: January 2007 

Brian Harris 
Personal Financial Plan 

January 2007 
 

 

Current Situation 

Given how unpredictable the expenses can be at the start of a new semester I feel very 
pleased with how closely I met my planned budget.  I intentionally spent well over my 
budget in one specific category and without this one expense I actually would have been 
under budget.  I believe that for appropriate reasons budgets can be broken assuming you 
have the financial resources to do so.  January was an exciting month as a house I remodeled 
during the previous summer and fall finally sold!  With the extra income that was going to 
be put entirely into savings, I decided to give all my brothers and a close friend a treat, after 
all, what good is money if you can’t use it to make memories and bless others! 
 
INCOME 

Gifts Received: Much to our dad’s chagrin our mother loves to give us money we don’t need.  
I don’t know why but I’m not going to complain either!  However, our dad has wised up to 
her and now she must be more covert in her gift giving!  When ever she needs to reimburse 
us for purchases we make for her she is always sure to round up much higher than 
traditional math would dictate.  As a result I benefited from a $45 rounding error my mom 
made when she was writing me a reimbursement check! 
 
Salary: BYU: I didn’t make as much as I was planning on this month.  With a new semester 
starting and being gone the first week I was busy getting settled in and preparing for the 
final four months at BYU!  Because of this I made $125 less that what I would have if I have 
been here the entire month of January. 
 
Salary: Other: During the summer and early fall I had partnered with one of my brothers to 
purchase and remodel an investment home.  This was a great experience for me on many 
levels.  Given the arrangement that my brother and I had it was uncertain the exact 
amount of money I would be receiving when the deal finally close, but I new it would be 
happening in January.  I was pleasantly surprised when I received my check for $120 over 
what I thought would have been a great deal for me. 

 
EXPENSE 

Auto: Fuel: My fuel was less than expected as I didn’t have to drive too much during the 
month.  I didn’t come back from winter vacation until January 8 which meant there were 
much fewer days for me to even drive.  Plus, with snowy conditions I try to limit the 
amount of driving I do as well. 
 
Auto: Service: During the month I decided it was finally time to get the oil change I had been 
putting off for a couple of months.  I believe this is a lot of money for an oil change but they 
include a lot of other services in their check up so I don’t feel too bad.  That also will top off 
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all your fluids for free in the three months following your oil change.  By not budgeting for 
this expense in I was off by $60 in this category. 

 
Charitable Contributions: Fast Offering: Every month I plan to pay $10 in the form of fast 
offerings to my church.  Due to my dramatic increase in income this month I decided it 
would be appropriate to double the amount I paid in fast offerings.  I didn’t have to do it, 
and I probably could have paid more, but I thought this was appropriate for me. 
 
Charitable Contributions: Tithing: I like to prepay tithing whenever possible because it 
prevents me from forgetting to pay tithing and it also helps me to avoid the desire not to 
pay if I’m having a tight month on available cash to pay off my bills.  With the added 
income I received from the sale of the house I remodeled I chose to pay a little more than 
$100 above the amount that would have been 10% of my increase.  I will usually do 
everything in my power to avoid prepaying anything, especially taxes.  But when it comes 
to paying the Lord, I feel it’s better to be early than late.  Hopefully that will make Him feel 
more inclined to do the same! 

 
Education: Books: For four years each semester has been a joy to see how much I would be 
involuntarily donating to BYU through the bookstore that always found a way to price 
their textbooks higher than what could be purchased through other venues.  I though I 
was being conservative by planning for $500 of textbook expenses but it appears as if the 
price of worn out used books continues to be on the rise.  Given the continual increase in 
the price of books I unfortunately went over budget by $61. 
 
Education: Tuition and Fees: When I set up my budget I knew that my pell grant would pay for 
all but $100 of my tuition and fees to attend BYU.  However, I neglected to budget for the 
fees that would be associated with me taking the GMAT and applying to grad schools.  I 
didn’t really worry about these expenses because I was given $500 as a Christmas gift to 
help cover these costs.  As you will notice there is a $500 deposit under the “other” portion 
of education and this is where it comes from. 

 
Food: The big difference in my budgeting is what I mentioned earlier.  To celebrate finally 
selling the house I remodeled, I took my five brother, two sister-in-laws, and a really close 
friend and his wife out to dinner at a fairly nice restaurant.  The total bill came to $232 
which is more than the amount that I was actually over budget.  I feel this was a 
completely justifiable expense for me to make.  While this specific event may not be 
remembered by most, it is the little events like these that help us to develop bonds that 
will never be broken.  In my life I expect to be sufficiently wealthy, but if I can’t learn that 
money in and of it self is worthless unless we use it for worthwhile events then I will live a 
very unsatisfied life.  I would rather spend $250 on a dinner that brings my family together 
than waste it on the extra five rounds of golf it would have bought me for myself.   
 
Utilities: Cell Phone: My cell phone bill for the month was $15 more than what I normally pay 
on a monthly basis.  Verizon Wireless decided to add features to my calling plan that I did 
not ask for and did not want.  To avoid having a finance charge for not paying the extra 
portion I went ahead and paid in and Verizon will be crediting my account for the next 
month. 
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Action Plan 

I think I was fairly successful this month in following my budget.  One thing of note that 
continues to stick out in my mind is the oil change I had during this month.  I knew my car 
would be requiring one soon because I was past due for this service yet I didn’t plan it in my 
budget.  I think I need to do a better job planning for and forecasting events that aren’t 
frequent yet can be predictable.  For example, I know I will not get an oil change until right 
before I leave Utah in June and drive to Oregon.  Typically I would just plan out the date so it 
hit right after my billing cycle on my credit card and would then have two months to pay off 
the expense.  I still believe this is a great way to maximize interest income, but I really 
wasn’t planning for these expenses like I should be.  If I can be more disciplined in my 
planning I will be more successful in meeting my other financial goals. 
 
Along these lines, I will not be bringing in the income that I had this month until my 
internship starts in June.  Since my income will be very minimal during this time frame it is 
that much more important that I plan out my expenses very carefully.   

 

 

 



1/1/2007 - 1/31/2007
Category Description Actual Budget Difference

INFLOWS

    Gift Received 45.00 0.00 45.00

    Interest Inc 0.09 0.00 0.09

    Other Inc 2.53 0.00 2.53

    Salary

        BYU 234.30 360.00 -125.70

        Other Salary 4,620.00 4,500.00 120.00

        TOTAL Salary 4,854.30 4,860.00 -5.70

    TOTAL INFLOWS 4,901.92 4,860.00 41.92

OUTFLOWS

    Auto

        Fuel 26.00 50.00 24.00

        Misc 5.00 0.00 -5.00

        Service 60.76 0.00 -60.76

        Other Auto 0.00 0.00 0.00

        TOTAL Auto 91.76 50.00 -41.76

    Charitable Contributions

        Fast Offerings 20.00 10.00 -10.00

        Tithing 597.00 486.00 -111.00

        Other Charitable Contributions 0.00 0.00 0.00

        TOTAL Charitable Contributions 617.00 496.00 -121.00

    Education

        Books 561.08 500.00 -61.08

        Supplies 0.00 20.00 20.00

        Tuition and Fees 463.00 100.00 -363.00

        Other Education -500.00 0.00 500.00

        TOTAL Education 524.08 620.00 95.92

    Food

        Dining 265.95 50.00 -215.95

        Groceries 168.20 200.00 31.80

        Other Food 0.00 0.00 0.00

        TOTAL Food 434.15 250.00 -184.15

    Household 0.00 0.00 0.00

    Misc

        Hair Cuts 12.50 10.00 -2.50

        Pictures 0.00 0.00 0.00

        Other Misc 0.00 0.00 0.00

        TOTAL Misc 12.50 10.00 -2.50

    Parents 0.00 0.00 0.00

    Recreation

        Other Recreation 50.00 0.00 -50.00

        TOTAL Recreation 50.00 0.00 -50.00

    Reimbursement -101.00 0.00 101.00

    Utilities

        Cell Phone 54.65 40.00 -14.65

        Other Utilities 0.00 0.00 0.00

        TOTAL Utilities 54.65 40.00 -14.65

    TOTAL OUTFLOWS 1,683.14 1,466.00 -217.14

OVERALL TOTAL 3,218.78 3,394.00 -175.22

2007 Monthly Budget - Jan 2007:5
1/1/2007 through 1/31/2007 Using Jan 2007

6/5/2007 Page 1
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IV. Budgets: February 2007 

Brian Harris 
Personal Financial Plan 

February 2007 
 

 

Current Situation 

February ended up being a bad month for my budget.  As you can see, I was $496 over my 
budget for the month.  However, it’s not as bad as one might think.  I don’t include any 
allocation in my budget for unexpected expenses that arise.  During the month you can see 
that I had to pay $523 for auto service when some part of the engine that contains oil broke 
(you can see my automotive knowledge is very limited!).  The engine had been leaking a lot 
of oil for some time and I wanted to make sure I got the problem fixed before it became 
worse than it already was.  Looking at this one expense and the overall deviation in my 
budget, you can see that had I not had this added expense I would have actually been under 
budget for the month.   
 
INCOME 

Salary: BYU: I was able to earn a little over $50 more during the month than I had expected.  
I generally plan on about ten hours of work each week during the month, but with an extra 
amount of work to do during this month I accumulated more hours. 
 
EXPENSE 

Auto:  My fuel was less than expected as I didn’t have to drive too much during the month.  
I did have a $25 misc. charge that was to buy a new antenna for my car.  When I bought 
the car it didn’t come with one and I hadn’t purchased one because Volkswagen charges 
$80 for them brand new.  I found one at a European automotive scrap yard and decided 
that the deal was too good to pass up. 
 
Charitable Contributions: Tithing: To clarify the non 10 percent tithing payment for those that 
may inadvertently make an assumption, I typically prepay tithing and often my payment in 
this category is significantly above or below what many would expect to see. 
 
Education: I spent about $70 more than what was budgeted for the month.  This was not a 
huge problem though.  In January I had budgeted for all expenses that related to applying 
to grad schools.  I did not complete one of my applications until February and in 
conjunction with this completion paid the fee for applying. 
 
Food: My food categories were another concern of mine.  The amount I spent on Dining 
(eating out at restaurants and fast food) was much more than I budgeted for and more 
than I would like to spend.  The good news is that my grocery expense was much lower 
than planned because I was buying lunches instead of making them.  Had I made my own 
lunches though I could have easily saved at least $50 that could have been put into savings! 
 
Other Misc.: This small expense related to the stamps and envelopes I needed to purchase to 
mail some of my graduate school application forms.  Since the portion of this expense that 
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was used for application materials was a small fraction of the overall cost I chose not to 
credit this expense to education. 
 
Utilities: Cell Phone: My cell phone bill for the month was unusually small.  There were a lot 
of problems in January however that cost me much more that the $40 a month I typically 
pay for my cell phone.  Overall it balanced out, but I would like to avoid the problems that 
arose in the previous month in the future. 

 

Action Plan 

Generally I think I have a good handle on my budgeting.  There are two things that I think I 
really need to focus on in the future. 
 
The first is that I need to be more aware of unexpected expenses that might come up during 
the month.  Fortunately for me I have adequately funded my emergency fund to cover almost 
six months worth of living expenses.  Had I not had this emergency fund established this 
could have cause a lot of problems for me when it came time to pay off the credit card bill 
that contained the service repairs on it.  Since it is really hard to plan for unexpected events 
like this that may occur, I think the best way to manage these events is to have a good 
emergency fund set up, which is my second concern. 
 
Currently I am not technically budgeting for savings.  My goal is to just get out of BYU debt 
free and begin to save and invest my money at that point.  While I don’t believe this is bad, 
and it’s a lot better than many students, I expect a little more out of myself.  I need to get 
into the habit of paying myself every month, even if it is a very insignificant amount.  As 
stated earlier, I believe having a strong emergency fund will help me plan for the unexpected.  
But if I do not take steps to make sure this account is being replenished then it will run out 
much faster than the small amount of interest it is accumulating. 

 

 

 



2/1/2007 - 2/28/2007
Category Description Actual Budget Difference

INFLOWS

    Interest Inc 5.10 0.00 5.10

    Other Inc 0.00 0.00 0.00

    Salary

        BYU 451.20 400.00 51.20

        Other Salary 0.00 0.00 0.00

        TOTAL Salary 451.20 400.00 51.20

    TOTAL INFLOWS 456.30 400.00 56.30

OUTFLOWS

    Auto

        Fuel 30.25 50.00 19.75

        Misc 25.00 0.00 -25.00

        Service 522.99 0.00 -522.99

        Other Auto 0.00 0.00 0.00

        TOTAL Auto 578.24 50.00 -528.24

    Charitable Contributions

        Fast Offerings 10.00 10.00 0.00

        Tithing 30.00 40.00 10.00

        Other Charitable Contributions 0.00 0.00 0.00

        TOTAL Charitable Contributions 40.00 50.00 10.00

    Education

        Books 2.65 0.00 -2.65

        Tuition and Fees 68.10 0.00 -68.10

        Other Education 0.00 0.00 0.00

        TOTAL Education 70.75 0.00 -70.75

    Food

        Dining 113.12 50.00 -63.12

        Groceries 113.62 200.00 86.38

        Other Food 0.00 0.00 0.00

        TOTAL Food 226.74 250.00 23.26

    Household 0.00 0.00 0.00

    Misc

        Hair Cuts 11.50 10.00 -1.50

        Other Misc 10.21 0.00 -10.21

        TOTAL Misc 21.71 10.00 -11.71

    Parents 0.00 0.00 0.00

    Recreation

        Golf 0.00 0.00 0.00

        Other Recreation 0.00 0.00 0.00

        TOTAL Recreation 0.00 0.00 0.00

    Utilities

        Cell Phone 15.00 40.00 25.00

        Other Utilities 0.00 0.00 0.00

        TOTAL Utilities 15.00 40.00 25.00

    TOTAL OUTFLOWS 952.44 400.00 -552.44

OVERALL TOTAL -496.14 0.00 -496.14

2007 Monthly Budget - Feb 2007:7
2/1/2007 through 2/28/2007 Using Jan 2007

6/4/2007 Page 1
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IV. Budgets: March 2007 

Brian Harris 
Personal Financial Plan 

March 2007 
 

 

Current Situation 

For the third month in a row I have spent over my budgeted expenses for the month.  For the 
most part I am still not worried about my spending.  Besides food expenses I have done well 
this month.  I bought myself one toy this month that I hadn’t planned on, but felt I owed 
myself a fun little toy.  I would consider this as paying myself which I have typically 
struggled with in the past.  As such, I’m glad I have made a point to do something fun with 
the money I have. 
 
INCOME 

Interest Income: The money I made in January was deposited into a High Yield Money 
Market account and I was able to start making a few dollars off of my savings account.  It’s 
not much money, but I have chosen to sacrifice yield for liquidity. 
 
Salary: BYU: I was able to earn about $50 more during the month than I had expected.  I 
generally plan on about ten hours of work each week during the month, but with an extra 
amount of work to do during this month I accumulated more hours. 
 
EXPENSE 

Auto: Fuel: Once again I was able to spend less money than expected during the month.  I 
must attribute much of this to the slightly reduced cost of gasoline in the last few months.   

 
Charitable Contributions: Fast Offering: Every month I plan to pay $10 in the form of fast 
offerings to my church.  Due to my dramatic increase in income this month I decided it 
would be appropriate to double the amount I paid in fast offerings.  I didn’t have to do it, 
and I probably could have paid more, but I thought this was appropriate for me. 
 
Charitable Contributions: Tithing: After factoring in the extra tithing owed due to the 
increased salary, I was able to prepay an additional $15 in tithing.  I have already discussed 
my feelings on tithing and will omit any repetitive discussion at this time. 

 
Education: Tuition and Fees: I had to mail transcripts to graduate schools and the fee for each 
transcript is $2.   

 
Food: I live with my brother and we share the cost of groceries throughout the month.  I 
generally do the shopping because I do all the cooking and I want to make sure my brother 
doesn’t just come home with a bunch of junk food.  During the times I went he was busy 
and unable to come and help pay for the groceries.  Consequently I spent much more that 
budgeted.  I will be getting a reimbursement check from him to cover for this expense and 
when he reimburses me it will offset the added expense for the month.     
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Recreation: I signed up for a tennis class this semester and when class was about to begin I 
discovered that my tennis racquet had disappeared!  That was only a portion of the total 
recreation expense.  When we discovered that the BYU Men’s Basketball team would be 
playing in the Mountain West Conference championship game some friends and I decided 
to take a road trip to Las Vegas to see them play.  Once again I am not upset with these 
purchases.  Having the tennis racquet has given me an excuse to find a more enjoyable form 
of exercise and a reason to spend more time with a brother and friend who also play tennis.  
The minor cost to go to the basketball game was a great way to spend time with college 
friends who I won’t see much anymore once we all graduate and go our separate ways at 
the end of the semester. 
 
Utilities: Cell Phone: My cell phone bill was once again unusually small.  I modified my plan 
this month and was anticipated that I would be paying more, not less.  I will not complain 
to Verizon about this.  I just consider it a gift for all the extra charges they are always 
trying to come up with! 

 

Action Plan 

This has been a great opportunity for me to practice using and living on a budget.  I hope I 
can continue to apply the principles I have learned, particularly this summer.  I will be 
receiving more money in one paycheck than I am use to spending in three months.  This will 
make budgeting all the more important for me.  My brain will probably have the tendency to 
think I should spend more because I’m making more.  In fact, I will be living at home and 
should in theory spend less!  By following these guidelines I hope to take even greater control 
over my spending and save much more to relieve myself of a portion of the heavy burden grad 
school will have on my finances this fall. 

 

 

 



3/1/2007 - 3/31/2007
Category Description Actual Budget Difference

INFLOWS

    Interest Inc 9.86 0.00 9.86

    Other Inc 0.00 0.00 0.00

    Salary

        BYU 449.80 400.00 49.80

        Other Salary 0.00 0.00 0.00

        TOTAL Salary 449.80 400.00 49.80

    TOTAL INFLOWS 459.66 400.00 59.66

OUTFLOWS

    Auto

        Fuel 36.85 50.00 13.15

        Misc 4.00 0.00 -4.00

        Service 0.00 0.00 0.00

        Other Auto 0.00 0.00 0.00

        TOTAL Auto 40.85 50.00 9.15

    Charitable Contributions

        Fast Offerings 10.00 10.00 0.00

        Tithing 60.00 40.00 -20.00

        Other Charitable Contributions 0.00 0.00 0.00

        TOTAL Charitable Contributions 70.00 50.00 -20.00

    Education

        Books 0.00 0.00 0.00

        Tuition and Fees 6.00 0.00 -6.00

        Other Education 0.00 0.00 0.00

        TOTAL Education 6.00 0.00 -6.00

    Food

        Dining 106.63 50.00 -56.63

        Groceries 367.02 200.00 -167.02

        Other Food 0.00 0.00 0.00

        TOTAL Food 473.65 250.00 -223.65

    Household 0.00 0.00 0.00

    Misc

        Hair Cuts 8.00 10.00 2.00

        Other Misc 0.00 0.00 0.00

        TOTAL Misc 8.00 10.00 2.00

    Parents 0.00 0.00 0.00

    Recreation

        Golf 0.00 0.00 0.00

        Other Recreation 96.97 0.00 -96.97

        TOTAL Recreation 96.97 0.00 -96.97

    Utilities

        Cell Phone 24.53 40.00 15.47

        Other Utilities 0.00 0.00 0.00

        TOTAL Utilities 24.53 40.00 15.47

    TOTAL OUTFLOWS 720.00 400.00 -320.00

OVERALL TOTAL -260.34 0.00 -260.34

2007 Monthly Budget - Mar 2007:9
3/1/2007 through 3/31/2007 Using Jan 2007

6/4/2007 Page 1
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V.  Tax Planning 

Brian Harris 
Personal Financial Plan 

June 2007 
 

 

Current Situation 

My tax strategy for this year was simple.  While going to school full time I knew I wouldn’t 
be making much money.  Knowing I have a standard deduction of $5,150 and a personal 
exemption of $3,300 I could make a total AGI of $8,450 before I would have a tax liability.  
My income would be much less than that, so I elected to file “exempt” on form W-4 when I 
was hired at my new job.  In Utah if you file exempt for your federal return you also do not 
have any taxes withheld by the state.  So step one for this year was to figure out that I would 
have no tax liability and make sure no taxes would be withheld.   

 
Financially, this will pay off because now I can have complete access my gross pay check and 
invest my money in savings which will make interest.  Had I waited to receive my money in 
the form of a tax return then I would have lost a years worth of interest on my savings. 

 
The second step I took in my tax strategy was where I worked.  I had many job 
opportunities for work, virtually all paying the same rate per hour.  If I chose to work on 
campus at BYU I could avoid the 7.65% FICA taxes that would automatically be taken out of 
my paycheck if I were to work at another location.  With this fact, combined with other 
non-tax issues, it was an easy choice to accept the job at BYU instead of finding employment 
elsewhere. 
 
My marginal tax rate was 10% while my average tax rate was 0%. 
 

Action Plan 

My strategy going forward will consist primarily of two separate stages.  This first stage will 
be the most difficult to implement a lot of money saving strategies.  I will be trapped in the 
phase where I have no children and very few deductions in other areas that will reduce my 
tax bracket.  I do plan on making enough money that my charitable contributions alone 
would make it more beneficial to itemize my deductions.  Also, if I decided to purchase a 
house or condo the interest payments could be itemized as well on Schedule A.  While I 
would never purchase a house just for the tax deduction, I may be purchasing a house 
despite this and the tax benefits are only an added bonus.  Also, as I am working for my 
employer, I intend on taking advantage of all the fringe benefits that are available on a pre-
tax basis that will lower my wages and AGI. 
 
Stage two will be where all the excitement begins.  This is the point in my life where I will 
be married, have several children, and own my own business.  I think the biggest thing for 
me will be properly setting up the type of entity my business is taxed as to have more control 
over my tax situation.  I believe I will establish myself as an S-Corp to take advantage of 
some of the favorable conditions that would exist.  First, I would be able to avoid the 
horrible self employment tax that is imposed on those that run their own businesses.  
Second, I would be allowed to pay myself a salary much smaller than what I would actually 
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be making.  This will keep me in a lower tax bracket and keep me from paying so much in 
income taxes.  The final benefit is that the extra income I would pay myself would be in the 
form of capital gains that are taxed at a flat 15% and are not subject to FICA taxes.   
 
Owning my own business will also allow me to set up retirement accounts with my 
company that will allow me to save more money and defer taxes on that money.  I will also 
have the opportunity to deduct expenses for the business that others do not receive if they 
do not own their own company. 
 
On a personal level, I plan to receive tax brakes for donations made to charitable 
organizations and take advantage of various tax-advantaged vehicles.  For each of my 
children I plan on setting up education specific savings accounts where donations are 
deductible from the wages I report as earned income.  Not only will this help me reduce my 
tax liability but also provide a way for my kids to have their education taken care of so they 
can focus on going to college and not have to worry about how they are going to come up 
with the money to pay next month’s rent.   
 
During both stages mentioned about, I also plan on using Health Savings Accounts.  This 
will be especially effective during the years that my wife and I are growing our family and 
having children.  Once again we will be able to save pretax dollars that can be used to pay for 
medical expenses instead of using after tax dollars.  
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VI. Cash Management  

Brian Harris 
Personal Financial Plan 

June 2007 
 

 

Current Situation 

My current cash management is fairly simple in design but probably different than many 
people.  Currently I have one high yield money market account with Capital One.  There are 
no fees or minimum balance so it is very convenient to use.  The only stipulation is that I 
must keep the money I deposit in there for 20 days before I can withdraw it.  This is really a 
mute point at this point in time because I have had the account adequately funded for some 
time and any amount of money I would need to withdraw would be okay.  There is also no 
limit on ACH transfers so I can shift money to and from this savings account and my bank 
account as often as needed. 
 
My checking account is about as basic as they come.  Completely free, no minimums or fees 
or anything.  I use it primarily to deposit money that will then be quickly transferred to 
better holding locations. 
 
To manage my cash better, I use my credit card for 99% of my purchases.  I find this makes it 
easier to track my expenses.  All money I make is transferred into my savings account so I 
can maximize the interest I make on my money.  I leave a small cash balance in my checking 
account in case there is an unexpected need that arises where I need the cash.  I time 
transfers from my savings account to my checking account to arrive a day or two before I 
need to pay off my credit card bill every month.  I don’t spend excessively so I never have to 
worry about not having the money to pay my bills.  Following this strategy delays the 
actually payment of goods for up to two months which gives my that much more time to 
have my money work for me! 

 

Action Plan 

I like the frame work I’ve been using; it works well for me.  However, after being a loyal 
customer with Capital One since my first credit card eight years ago, it is time for us to end 
our relationship.  In business, I believe in being as loyal to others as they are to you, and they 
haven’t treated me as well as they should for the business I’ve given to them.   
 
In the near future I will be moving my cash into an E-TRADE® Complete Savings Account.  
They are currently paying 30 basis points more than Capital One and as I am shifting phases 
in my life and beginning to invest, I would prefer the convenience of having my cash savings 
linked in with my investment account.  This will make my cash management much more 
convenient and simple to control.  I can’t say I have a specific reason for choosing E-TRADE® 
over other online brokerage accounts, but I know several people who use them and are 
extremely pleased with the services they offer.  As I have looked over the various amenities 
they offer I believe they would be a good long term fit for me as well. 
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VII. Credit Cards 

Brian Harris 
Personal Financial Plan 

June 2007 
 

 

Current Situation 

I am a convenience credit card user.  I have two different credit cards I currently use.  
I only had the visa card until a few months ago.  I got an offer in the mail from Delta 
Sky Miles where I did not have to pay the annual fee for the first year and I basically 
would qualify for a free plane ticket just for signing up.  Both of these cards offer a 
miles program for free plane tickets which is why I chose them. 
 
I use my credit card for every purchase I make.  I do not carry or use cash.  I like to 
keep an exact record of where every penny I have goes.  While some might view this 
as slightly obsessive, it is a great way for me to quickly and easily get reports on how 
I am spending my money.  While some people might get into trouble with this type 
of credit card use, I have been doing this for 8 years now and have never missed a 
month of paying off my balance in full.  I simply do not spend money that I do not 
have. 
 
American Express Delta Sky Miles 

 

Annual Percentage Rate for Purchases (fixed or variable) 18.24% 

    Cash Advance APR   (fixed or variable) 23.24% 

Grace Period (in days) 25 

Method of Computing Balance for Purchase ADB 

Annual Fee $75 

    Minimum Finance Charge $0.50 

 
Capital One No Hassle Miles Visa 

 

Annual Percentage Rate for Purchases (fixed or variable) 13.88% 

    Cash Advance APR   (fixed or variable) 19.78% 

    Balance Transfer APR   (fixed or variable) 13.88% 

    Overdraft Advance APR   (fixed or variable) N/A 

Variable Rate Information  (Index is ___LIBOR________)  

    Purchase And Balance Transfer APR   (Index + 8.53%) % 

    Cash Advance APR                               (Index + 14.43%) % 

    Default APR                                          (Index + 19.9%) % 

Grace Period (in days) 25 

Method of Computing Balance for Purchase ADB 

Annual Fee $0 

    Minimum Finance Charge $0.50 

    Transaction Fee for Balance Transfers $0 

    Transaction Fee for Cash Advances 3% 
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    Late Payment Fee varies 

    Over-the-Credit-Limit Fee none 

    International Fee N/A 

 

 

Action Plan 

I have no intention of changing my credit card use.  The only way to enhance it would 
be to find a credit card that gives me more rewards that I currently have.   
 
I know that within the next year I will probably be shopping for a new credit card.  I 
recently canceled four credit cards (I kept my oldest cards however) with $20,000 of 
total credit.  When I called Capital One and offered to commit to them if they would 
commit to me and increase my credit limit but they refused to do anything for me.  
After eight years of being a loyal customer for them they showed their gratitude by 
doing nothing for me and now I will be taking my business elsewhere. 
 
I will be canceling my American Express card after I get my free plane ticket because 
I do not believe the benefits outweigh the annual fee I will soon be charged.  I would 
still like an American Express card because it is the only card accepted at Costco and 
I prefer to use credit for all purchases.   
 
I am looking right now at a card from Citi Bank that that offers great points as well 
as great insurance programs and identity theft prevention devices.  They offer a no 
annual fee card and one that offers greater benefits for $75 a year.  The enticing perks 
to the card that charges $75 annually is that you earn twice the points for purchases 
and receive a free companion ticket for airline tickets purchased with this card. 
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VIII. Credit Report and Score 

Brian Harris 
Personal Financial Plan 

June 2007 
 

 

Current Situation 

I recently checked my credit report and credit score and they are accurate.  My credit score 
has recently been downgraded from an A grade to a B grade.  While this is still okay, it 
means I would not automatically qualify for the best interest rates on any loans I would be 
trying to receive in the future.  Everything appears to be correct and there is nothing that 
would concern me at this point in time.   
 
Probably the most frustrating thing that was the catalyst for my score being downgraded is 
my lack of available credit.  I made the mistake of canceling four of my credit cards recently 
with a combined total credit limit of about $20,000.  Let me rephrase.  It was not a mistake 
to cancel the cards; the mistake was made when I canceled them before calling Capital One 
and having them increase my credit limit.  When I called Capital One they refused to work 
with me and make the type of commitment to me that I was making to them.  Because of my 
reduced available credit my score was slightly lower than it should have been.   
 
The other problem that was expected is my lack of credit history.  While I’ve had a credit 
card for a long time now, I’m still pretty young and haven’t had any major credit events occur 
in my life.   
 
Another suggestion they gave me was to improve my credit mix by having a home mortgage 
loan.  While this is in my future, it won’t be happening for at least another year and probably 
closer to two years from now. 
 
The final negative factor was the amount of credit inquiries recently.  With canceling all the 
cards and adding the American Express credit card a lot of people have been looking into my 
credit report. 

 

Action Plan 

 Accountants would refer to what I’ve done as taking a Big Bath.  With this in mind I have 
decided that it would be in my best interest to go ahead and shop for another credit card 
now since I know this is in my future anyway.  I’ve been impressed with one company in 
particular and have decided the correct path for me.   
 
Aside from this, I really think the correct action would be to follow a phrase that has been 
widely talked about recently and just stay the course.  I am already near the top percentile as 
far as my score goes.  By not canceling my Capital One card but just getting a new Visa and 
using it I will alleviate some of the problems that were caused when I got rid of all that 
available credit.  Hopefully over the next two years without getting new credit cards and 
taking out a student loan I will be able to get my score back up to where it used to be.  At 
this time I will be preparing to purchase a home and will need the best interest rates 
available. 



File Number: 

Date issued:

 

06/06/2007

Name:  

 

 

You have been on our files since 11/1999 

SSN:

Date of Birth: 11/1982

 

Telephone

 

Your SSN is partially masked for your protection

CURRENT ADDRESS

Address: 

TROUTDALE, OR 97060 

 

Date Reported: 06/2005

PREVIOUS ADDRESSES

Address: 

PROVO, UT 84601 

 

Date Reported: 

Special Notes: Your Social Security number has been  masked for your protection. You may request disclo sure of the full number by writing to us at the add ress found at the end of this report. 
Also if any item on your credit report begins with 'MED1', it includes medical information and the dat a following 'MED1' is not displayed to anyone but y ou except where permitted by law. 

The key to the right helps explain the payment hist ory information contained in some of the 
accounts below. Not all accounts will contain payme nt history information, but some creditors 
report how you make payments each month in relation  to your agreement with them. 

The following accounts are reported with no adverse  information. (Note: The account # may be scrambled  by the creditor for your protection).

AMERICAN EXPRESS  
 

PO BOX 9815370 B  

EL PASO , TX 79998 

(800) 874-2717  

 

Balance:  $605   

Date Updated:  05/2007   

High Balance:  $605  

Credit Limit:  $5,000  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Individual Account   

Date Opened:  03/2007  

Loan Type: Credit Card 

 
Late Payments   

1 months  

 
0 

 
0 

 
0 

Last 1 

 
Months   

BANK OF AMERICA  
 

4060 OGLETOWN STAN  

DE5-019-03-07  

NEWARK , DE 19713 

(800) 362-6299  

 

Balance:  $0   

Date Updated:  05/2007   

High Balance:  $0  

Credit Limit:  $7,500  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Individual Account   

Date Opened:  05/2005  

Loan Type: Credit Card 

Remark: Account closed by consumer
 

Late Payments   
23 months  

 
0 

 
0 

 
0 

Last 23 

 
Months                         

CAPITAL ONE SERVICES  
 

POB 30281  

SALT LAKE CITY , UT 84130-0281 

(800) 955-7070  

 

Balance:  $0   

Date Updated:  05/2007   

High Balance:  $436  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Individual Account   

Date Opened:  10/2001  

Date Paid:  07/2002  

Loan Type: Credit Card 

 
Late Payments   

48 months  

 
0 

 
0 

 
0 

Last 42 

 
Months  
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CAPITAL ONE SERVICES  
 

POB 30281  

SALT LAKE CITY , UT 84130-0281 

(800) 955-7070  

 

Balance:  $65   

Date Updated:  05/2007   

High Balance:  $3,410  

Past Due:  $0 

Terms:  Minimum $10  

Pay Status:  Paid or Paying as Agreed   

Account Type:  Open Account   

Responsibility:  Individual Account   

Date Opened:  09/2005  

Loan Type: Credit Card 

 
Late Payments   

20 months  

 
0 

 
0 

 
0 

Last 20 

 
Months                      

CAPITAL ONE SERVICES  
 

POB 30281  

SALT LAKE CITY , UT 84130-0281 

(800) 955-7070  

 

Balance:  $0   

Date Updated:  05/2002   

High Balance:  $484  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Authorized Account   

Date Opened:  11/1999  

Date Closed:  05/2002  

Loan Type: Credit Card 

Remark: Account closed by consumer
 

Late Payments   
25 months  

 
0 

 
0 

 
0 

Last 25 

 
Months  

                        

 

CHASE NA  
 

800 BROOKSEDGE BLV  

WESTERVILLE , OH 43081 

(800) 945-2006  

 

Balance:  $0   

Date Updated:  10/2003   

High Balance:  $232  

Credit Limit:  $500  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Individual Account   

Date Opened:  04/2001  

Date Closed:  01/2002  

Loan Type: Credit Card 

Remark: Account closed by consumer
 

Late Payments   
27 months  

 
0 

 
0 

 
0 

Last 27 

 
Months  

                        

   

CHASE/BANK ONE CARD SERV  
 

800 BROOKSEDGE BLV  

WESTERVILLE , OH 43081 

(800) 945-2006  

 

Balance:  $0   

Date Updated:  05/2007   

High Balance:  $1,590  

Credit Limit:  $4,000  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Individual Account   

Date Opened:  10/2004  

Date Closed:  05/2007  

Date Paid:  09/2005  

Loan Type: Credit Card 

Remark: Account closed by consumer
 

Late Payments   
31 months  

 
0 

 
0 

 
0 

Last 31 

 
Months  

                        

       

DISCOVER FINCL SVC LLC  
 

PO BOX 15316  

WILMINGTON , DE 19850-5316 

(800) 347-2683  

 

Balance:  $0   

Date Updated:  11/2002   

High Balance:  $0  

Credit Limit:  $1,000  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Individual Account   

Date Opened:  04/2001  

Date Closed:  06/2001  

Loan Type: Credit Card 

Remark: Account closed by consumer
 

Late Payments   
25 months  

 
0 

 
0 

 
0 

Last 25 

 
Months  

                        

 

DSNB/MACYS  
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9111 DUKE BLVD  

MASON , OH 45040-8999 

(800) 659-6229  

 

Balance:  $0   

Date Updated:  05/2007   

High Balance:  $39  

Credit Limit:  $500  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Individual Account   

Date Opened:  12/2004  

Date Paid:  01/2005  

Loan Type: Charge Account 

 
Late Payments   

8 months  

 
0 

 
0 

 
0 

Last 8 

 
Months          

GEMB/OLD NAVY
 

PO BOX 981400  

EL PASO , TX 79998-1400 

(877) 222-6868  

 

Balance:  $0   

Date Updated:  05/2007   

High Balance:  $123  

Credit Limit:  $900  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Individual Account   

Date Opened:  04/2005  

Date Closed:  05/2007  

Date Paid:  05/2005  

Loan Type: Charge Account 

Remark: Account closed by consumer
 

Late Payments   
25 months  

 
0 

 
0 

 
0 

Last 25 

 
Months  

                        

 

MEIER AND FRANK/FACS  
 

PO BOX 1628  

MARYLAND HEIGH , MO 63043 

Phone number not available  

 

Balance:  $0   

Date Updated:  06/2006   

High Balance:  $39  

Collateral:  SLDTO MACYS  

Past Due:  $0 

Pay Status:  Paid or Paying as Agreed   

Account Type:  Revolving Account   

Responsibility:  Individual Account   

Date Opened:  12/2004  

Date Closed:  06/2006  

Date Paid:  01/2005  

Loan Type: Charge Account 

Remark: Purchased by another lender
 

Late Payments   
24 months  

 
0 

 
0 

 
0 

   

The following companies have received your credit r eport. Their inquiries remain on your credit report  for two years.

CAPITAL ONE
P. O BOX 30281  

SALT LAKE CITY , UT 84130 

Phone number not available  

 

Requested On:  

Inquiry Type:  

08/29/2005 

Individual 

  

The companies listed below received your name, addr ess and other limited information about you so they  could make a firm offer of credit or insurance. Th ey did not receive your full credit 
report. These inquiries are not seen by anyone but you and do not affect your credit score.

PROGRESSIVE INSURANCE
6300 WILSON MILLS  

CLEVELAND , OH 44143-2109 

(800) 937-7704  

 

Requested On:  09/2005    

The companies listed below obtained information fro m your consumer report for the purpose of an accoun t review or other business transaction with you. Th ese inquiries are not displayed to 
anyone but you and will not affect any creditor's d ecision or any score (except insurance companies ma y have access to other insurance company inquiries,  where permitted by law).

CAPITAL ONE FSB
1957 WESTMORELAND  

RICHMOND , VA 12030-0163 

Phone number not available  

 

Requested On:  05/2007   

BANK OF AMERICA
4161 PIEDMONT PKWY  
1825 E BUCKEYE RD  
GREENSBORO , NC 27410 
(800) 451-6362  
 

Requested On:  04/2007   

CAPITAL ONE FSB
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1957 WESTMORELAND  

RICHMOND , VA 12030-0163 

Phone number not available  

 

Requested On: 04/2007   

BANK OF AMERICA
4161 PIEDMONT PKWY  

1825 E BUCKEYE RD  
GREENSBORO , NC 27410 
(800) 451-6362  

 

Requested On: 02/2007   

CAPITAL ONE SERVICES
POB 30281  

SALT LAKE CITY , UT 84130-0281 

(800) 955-7070  

 

Requested On: 02/2007   

BANK OF AMERICA
4161 PIEDMONT PKWY  

1825 E BUCKEYE RD  
GREENSBORO , NC 27410 
(800) 451-6362  

 

Requested On: 01/2007   

CAPITAL ONE SERVICES
POB 30281  

SALT LAKE CITY , UT 84130-0281 

(800) 955-7070  

 

Requested On: 01/2007   

BANK OF AMERICA
4161 PIEDMONT PKWY  

1825 E BUCKEYE RD  
GREENSBORO , NC 27410 
(800) 451-6362  

 

Requested On: 12/2006   

CAPITAL ONE SERVICES
POB 30281  

SALT LAKE CITY , UT 84130-0281 

(800) 955-7070  

 

Requested On: 12/2006   

BANK OF AMERICA
4161 PIEDMONT PKWY  

1825 E BUCKEYE RD  
GREENSBORO , NC 27410 
(800) 451-6362  

 

Requested On: 11/2006   

CAPITAL ONE SERVICES
POB 30281  

SALT LAKE CITY , UT 84130-0281 

(800) 955-7070  

 

Requested On: 11/2006   

CAPITAL ONE SERVICES
POB 30281  
SALT LAKE CITY , UT 84130-0281 

(800) 955-7070  
 

Requested On: 10/2006   

BANK OF AMERICA
4161 PIEDMONT PKWY  

1825 E BUCKEYE RD  

GREENSBORO , NC 27410 

(800) 451-6362  

 

Requested On: 09/2006   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  

RICHMOND , VA 23286 
Phone number not available  
 

Requested On: 09/2006   

BANK OF AMERICA
4161 PIEDMONT PKWY  

1825 E BUCKEYE RD  

GREENSBORO , NC 27410 

(800) 451-6362  

 

Requested On: 08/2006   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  

RICHMOND , VA 23286 
Phone number not available  
 

Requested On: 08/2006   

BANK OF AMERICA
4161 PIEDMONT PKWY  

1825 E BUCKEYE RD  

GREENSBORO , NC 27410 

(800) 451-6362  

 

Requested On: 07/2006   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  

RICHMOND , VA 23286 
Phone number not available  
 

Requested On: 07/2006   

BANK OF AMERICA
4161 PIEDMONT PKWY  

1825 E BUCKEYE RD  

GREENSBORO , NC 27410 

(800) 451-6362  

 

Requested On: 06/2006   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  
RICHMOND , VA 23286 
Phone number not available  

 

Requested On: 06/2006   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  

RICHMOND , VA 23286 

Phone number not available  

Requested On: 05/2006   
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Should you wish to contact TransUnion, you may do so,
 
 
Report an Inaccuracy: 

To learn about reporting an inaccuracy click here. 
 
By Mail: 

TransUnion Consumer Relations 
PO Box 2000 
Chester, PA 19022-2000 

 
By Phone: 
(800) 916-8800 

Our business hours in your time zone are 8:30 a.m. to 4:30 p.m., Monday through Friday, except major holidays. Please have your TransUnion file number available (located at the top of this 
report).  

 

BANK OF AMERICA
4161 PIEDMONT PKWY  
1825 E BUCKEYE RD  

GREENSBORO , NC 27410 
(800) 451-6362  
 

Requested On: 04/2006   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  

RICHMOND , VA 23286 

Phone number not available  

 

Requested On: 04/2006   

BANK OF AMERICA
4161 PIEDMONT PKWY  
1825 E BUCKEYE RD  
GREENSBORO , NC 27410 

(800) 451-6362  
 

Requested On: 03/2006   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  

RICHMOND , VA 23286 

Phone number not available  

 

Requested On: 03/2006   

BANK OF AMERICA
4161 PIEDMONT PKWY  
1825 E BUCKEYE RD  
GREENSBORO , NC 27410 

(800) 451-6362  
 

Requested On: 02/2006   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  

RICHMOND , VA 23286 

Phone number not available  

 

Requested On: 02/2006   

BANK OF AMERICA
4161 PIEDMONT PKWY  
1825 E BUCKEYE RD  
GREENSBORO , NC 27410 

(800) 451-6362  
 

Requested On: 01/2006   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  

RICHMOND , VA 23286 

Phone number not available  

 

Requested On: 01/2006   

BANK OF AMERICA
4161 PIEDMONT PKWY  
1825 E BUCKEYE RD  
GREENSBORO , NC 27410 

(800) 451-6362  
 

Requested On: 11/2005   

CAPITAL ONE BANK ACCOUNT
P.O. BOX 85049  

RICHMOND , VA 23286 

Phone number not available  

 

Requested On: 11/2005   

BANK OF AMERICA
4161 PIEDMONT PKWY  
1825 E BUCKEYE RD  
GREENSBORO , NC 27410 

(800) 451-6362  
 

Requested On: 09/2005   

MEIER AND FRANK/FACS
PO BOX 1628  

MARYLAND HEIGH , MO 63043 

Phone number not available  

 

Requested On: 09/2005   

BANK OF AMERICA
4161 PIEDMONT PKWY  

1825 E BUCKEYE RD  
GREENSBORO , NC 27410 
(800) 451-6362  

 

Requested On: 08/2005   

PROMOTIONAL OPT-OUT: This file has been opted out of promotional lists supplied by TransUnion 

(Note: This statement is set to expire in 05/2011.) 
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Para informacion en espanol, visite www.ftc.gov/credit o escribe a la FTC Consumer Response Center, Room 130-A, 
600 Pennsylvania Ave., N.W., Washington, D.C. 20580.  

A Summary of Your Rights Under the Fair Credit Reporting Act  

The federal Fair Credit Reporting Act (FCRA) promotes the accuracy, fairness, and privacy of information in the files of consumer reporting 

agencies. There are many types of consumer reporting agencies, including credit bureaus and specialty agencies (such as agencies that sell 

information about check writing histories, medical records, and rental history records). Here is a summary of your major rights under the FCRA. 

For more information, including information about additional rights, go to www.ftc.gov/credit, or write to Consumer Response 

Center, Room 130-A, Federal Trade Commission, 600 Pennsylvania Ave., N.W., Washington. D.C. 20580.  

You must be told if information in your file has been used against you. 

Anyone who uses a credit report or another type of consumer report to deny your application for credit, insurance, or employment -- or to take 

another adverse action against you -- must tell you, and must give you the name, address, and phone number of the agency that provided the 

information.  

You have the right to know what is in your file. 

You may request and obtain all the information about you in the files of a consumer reporting agency (your "file disclosure"). You will be required 

to provide proper identification, which may include your Social Security Number. In many cases, the disclosure will be free. You are entitled to a 

free file disclosure if:  

� a person has taken adverse action against you because of information in your credit report;  

� you are the victim of identity theft and place a fraud alert in your file;  

� your file contains inaccurate information as a result of fraud;  

� you are on public assistance;  

� you are unemployed but expect to apply for employment within 60 days.  

In addition, by September 2005 all consumers will be entitled to one free disclosure every 12 months upon request from each nationwide credit 

bureau and from nationwide specialty consumer reporting agencies. See www.ftc.gov/credit for more information. 

You have the right to ask for a credit score. 

Credit scores are numerical summaries of your credit-worthiness based on information from credit bureaus. You may request a credit score from 

consumer reporting agencies that create scores or distribute scores used in residential real property loans, but you will have to pay for it. In some 

mortgage transactions, you will receive credit score information for free from the mortgage lender.  

You have the right to dispute incomplete or inaccurate information. 

If you identify information in your file that is incomplete or inaccurate, and report it to the consumer reporting agency, the agency must 

investigate unless your dispute is frivolous. See www.ftc.gov/credit for an explanation of dispute procedures.  

Consumer reporting agencies must correct or delete inaccurate, incomplete, or unverifiable information. 

Inaccurate, incomplete, or unverifiable information must be removed or corrected, usually within 30 days. However, the consumer reporting 

agency is not required to remove accurate derogatory information from your file unless it is outdated (as described below) or cannot be verified. 

A consumer reporting agency may continue to report information it has verified as accurate.  

Consumer reporting agencies may not report outdated negative information. 

In most cases, a consumer reporting agency may not report negative information that is more than seven years old, or bankruptcies that are 

more than 10 years old.  

Access to your file is limited. 

A consumer reporting agency may provide information about you only to people with a valid need -- usually to consider an application with a 

creditor, insurer, employer, landlord, or other business. The FCRA specifies those with a valid need for access.  

You must give your consent for reports to be provided to employers. 

A consumer reporting agency may not give out information about you to your employer, or a potential employer, without your written consent 

given to the employer. Written consent generally is not required in the trucking industry. For more information, go to www.ftc.gov/credit.  

You may limit "prescreened" offers of credit and insurance you get based on information in your credit report. 

Unsolicited "prescreened" offers for credit and insurance must include a toll-free phone number you can call if you choose to remove your name 

and address from the lists these offers are based on. You may opt-out with the nationwide credit bureaus at 1-888-567-8688 (888-5OPTOUT).  

You may seek damages from violators. 

If a consumer reporting agency, or, in some cases, a user of consumer reports or a furnisher of information to a consumer reporting agency 

violates the FCRA, you may be able to sue in state or federal court.  

Identity theft victims and active duty military personnel have additional rights. 

For more information, visit www.ftc.gov/credit.  

States may enforce the FCRA, and many states have their own consumer reporting laws. In some cases, you may have more rights 

under state law. For more information, contact your state or local consumer protection agency or your state Attorney General. 

Federal enforcers are: 

 

TYPE OF BUSINESS: CONTACT:

Consumer reporting agencies, creditors and others not listed below. Federal Trade Commission 

Consumer Response Center - FCRA 

Washington, DC 20580 

1-877-382-4357 

National banks, federal branches/agencies of foreign banks 

(word "National" or initials "N.A." appear in or after bank's name) 

Office of the Comptroller of the Currency 

Compliance Management, Mail Stop 6-6 
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TransUnion Personal Credit Score 
 

YOUR CREDIT SCORE

Your Score & Grade Score & Grade Range Where You Rank

Score 

841
Grade 

B
Created on 
06/06/2007 

Based on your TransUnion 
credit report, this is a depiction 

of your creditworthiness The numerical score ranges 
from 990 to 501 equaling 
grade ranges from A to F 

Your credit score ranks 
higher than 65% of the 

nation's population 

About your TransUnion Personal Credit Score
Your TransUnion Personal Credit Score is displayed above, and was calculated with the VantageScore cre dit scoring 
formula. Your credit score is a snapshot of the con tents of your credit report at the time the score w as calculated. Using 
objective, impartial formulas to translate the cont ents of your credit report into a 3-digit score ena bles lenders to evaluate 
your application for credit in a fast, fair and mor e objective manner. Remember, we constantly update the information 
contained in your credit report, so your TransUnion  Personal Credit Score only represents the score a lender would receive 
if they requested it today. 

Summary
Given that you have a high credit score, lenders sh ould be able to conclude that you are capable of re paying your debts. 
This would then enable lenders to provide you with good interest rates and loan offers. Lenders' offer s will differ based on 
the attribute information you provide concerning yo ur monthly income, employment history, and monthly debt; this 
information may aid in the determination of whether  you receive an excellent offer, or just a good off er. Certain credit cards, 
on the other hand, may be harder to obtain because lenders still see room for improvement. To improve your credit score, 
continue to pay your debts on time.

Factors that most affect your score (listed in orde r of impact):

1. The available credit on your open revolving credit accounts is too low:
Having credit available to you is a sign that you a re able to manage your finances responsibly. Lender s usually like to 
see that consumers have a large amount of credit av ailable to them. 

2. You have no real estate accounts that can be used i n determining a credit score:
A healthy balance of credit and loan accounts is ke y to achieving a high credit score. It is important  to build a record of 
responsible credit use over time with different typ es of accounts. 

3. Your oldest revolving credit account was opened too  recently:
Time is an important factor for a healthy credit sc ore. Giving the accounts time to mature may allow c reditors to better 
understand how you pay your debts. 

4. You have no auto accounts that can be used in deter mining a credit score:
A healthy balance of credit and loan accounts is ke y to achieving a high credit score. It is important  to build a record of 

How does my credit score 
affect me?

What is a 'good' credit 
score?

How is a credit scoring 
model developed?

View Your credit report

View Your Debt Analysis

When you click the 
advertisements on this 
page, we may securely 
transfer your personal 
information to the 
appropriate partner. 
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Washington, DC 20219 

1-800-613-6743 

Federal Reserve System member banks (except national banks, and 

federal branches/agencies of foreign banks)

Federal Reserve Board 

Division of Consumer & Community Affairs 

Washington, DC 20551 

1-202-452-3693 

Savings associations and federally chartered savings banks 

(word "Federal" or initials "F.S.B." appear in federal institution's name) 

Office of Thrift Supervision 

Consumer Complaints 

Washington, DC 20552 

1-800-842-6929 

Federal credit unions 

(words "Federal Credit Union" appear in institution's name) 

National Credit Union Administration 

1775 Duke Street 

Alexandria, VA 22314 

1-703-519-4600 

State-chartered banks that are not members of the Federal Reserve 

System

Federal Deposit Insurance Corporation 

Consumer Response Center 

2345 Grand Avenue, Suite 100 

Kansas City, Missouri 64108-2638 

1-877-275-3342 

Air, surface, or rail common carriers regulated by former Civil 

Aeronautics Board or Interstate Commerce Commission 

Department of Transportation 

Office of Financial Management 

Washington, DC 20590 

1-202-366-1306 

Activities subject to the Packers and Stockyards Act, 1921 Department of Agriculture 

Office of Deputy Administrator - GIPSA 

Washington, DC 20250 

1-202-720-7051 
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Note: In addition to the factors listed above, the number of inquiries on your credit report has 
adversely affected your credit score. 

responsible credit use over time with different types of accounts. 

Answers About Credit Scores
· How are credit scores used?

A credit score is just one of several factors a company usually uses when deciding to extend credit, give insurance coverage or provide financial 
services to you. A variety of other factors will be considered, such as length of employment, income or previous experience with you. Depending 
on what you are applying for, different companies weigh each of these factors differently. By using a credit score, they can evaluate your 
application quickly, fairly and consistently.  

· How can I improve my credit score?
A credit score is a snapshot of the contents of your credit report at the time it was calculated. Long-term, responsible credit behavior is the most 
effective way to improve future scores. Pay bills on time, lower balances and use credit wisely to improve your score over time. You should also 
review your credit report to ensure it is accurate. 

· How do inquiries affect my credit score?
When your credit is checked by a business for the purpose of an application a "hard inquiry" appears on your credit report. These inquiries can 
affect your credit score; and typically they have only a small impact. Delinquencies, balances owed, and the length of time you have used credit 
are all more important. Inquiries have a greater impact if you have a limited credit history. 

Additional Information
The TransUnion Personal Credit Score is provided to help you better understand how lenders view your credit report. It is not an endorsement or 
a determination of your qualification for a loan. The VantageScore credit scoring model was used for this Score Analysis and is not necessarily 
the same scoring model that may be used by a lender. The resulting credit score may not be identical in every respect to any consumer credit 
score produced by any other company. Any credit information that has not yet been reported to TransUnion will not be reflected in your consumer 
disclosure or score. Also, some items disputed directly with creditors are not incorporated in the assessment of your credit score. 

your products | your account | privacy | help | terms of use | logout

©Copyright 2007 TransUnion, LLC. All Rights Reserved.

Page 2 of 2TransUnion

6/6/2007https://annualcreditreport.transunion.com/tab/product/score/transUnion?cb=FA



 

- Page 1 - 

IX. Student/Consumer Loans and Debt Reduction 

Brian Harris 
Personal Financial Plan 

May 2007 
 

 

Current Situation 

 
I currently have no loans and no debt.  My debt reduction strategy is to not accumulate any 
debt in the first place.  I’m basically following the principle that if you never get the first 
ticket you’ll never get the second!  I hate the idea of paying interest; using my hard-earned 
money to pay someone else for doing nothing.  I want my money working for me, not for 
someone else. 

 

 

Action Plan 

 
My view on future debt is exactly what the Prophets have counseled.  For a home that is 
within my budget, and for my education.  I have been fortunate enough to not have to go into 
debt to go to college, and I will be able to graduate from BYU with absolutely no debt.  
However, I have been accepted to attend Boise State University for grad school and will need 
to take out student loans in order for pay for my schooling.  Although I wouldn’t recommend 
the following strategy to most people, being disciplined will allow me to make the most of 
the situation.   
 
I will need approximately $7,000 each semester to pay for tuition, books, and medical 
insurance.  I will not need money for room and board as my Aunt and Uncle have been 
gracious enough to let me stay with them for free.  I do plan on receiving as much financial 
aid as possible though.  It is customary for accounting firms to pay for study materials for the 
CPA exam and to pay for your CPA exam.  However, they usually just reimburse you for your 
expenses after you pay for it.  Currently my goal is to take the CPA exam in January 2008.  
The plan is to get enough subsidized student loan money so that I can both cover the cost of 
school expenses and pay for the costs involved with taking the CPA exam.  This will mean 
that coming out of school I could have as much as $16,000 in loans to pay back. 
 
With subsidized loans, interest and payment do not begin until six months after graduation.  
When I begin graduate school I should have approximately $9,000 saved up.  The plan is to 
keep that money and make interest off of it while essentially receiving a free loan from the 
government.  I will begin full time employment in June following graduation and will be 
making about $48,000 a year in salary.  During the six month grace period I will be working 
full time and will be saving as much money as possible in addition to the $9,000 I would be 
making interest on.  When it comes time to pay off the loan I will have received my 
reimbursement for the CPA exam and will have been able to make interest of my savings to 
help reduce the effective cost of grad school.  Most importantly I will not have to make any 
interest payments on the loan, which is perhaps the best part about the whole plan! 
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Ordinarily I would never recommend this type of plan, mostly because most people would 
not be disciplined enough to keep their money in savings and not spend it.  Or they would 
invest in high risk assets and possibly lose it.  I believe in taking advantage of debt when it 
can be done in your favor.  I would never purchase a car with debt.  However, I would 
participate in a 0% interest, no payments for one year option if it was given to me when I 
intended to purchase in cash.  Then I would set this money aside in an interest bearing 
account and make interest off of it for an additional year and pay off the loan entirely when it 
is due. 
 
Personally I hate being in debt, but if well planned and is used wisely, it can be a very 
effective tool to use in managing finances.  Unless I am using debt to my advantage like the 
previous examples mentioned, I will not go into debt for any other purchases in my life 
except for my house and for business debts that I will incur as I am starting my own 
company and helping it to grow.  
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X. Insurance 

Brian Harris 
Personal Financial Plan 

June 2007 
 

 

Life Insurance 
Current Situation/Action Plan 

I currently do not have life insurance.  The is no one who depends on me right now for 
support so I don’t feel it’s important for me to have it.  Once I get married I will look into it 
because at that time I will have the responsibility of taking care of my wife, whether I’m 
living or not. 
 
I will probably choose to use Term Insurance for most of my life insurance needs.  Whole 
Life vehicles are great for sheltering assets and for use in estate planning needs, while I am 
young the added costs will not be beneficial to me. 
 

Health Insurance 
Current Situation/Action Plan 

My health insurance coverage is through BYU’s Student Health Plan.  I am automatically 
enrolled in their Regular On-campus Coverage plan because I am a full time student.  The 
cost is $180 per semester or $90 per term.  I’ve never worried too much about my medical 
coverage since I go to my dad for all dental needs, my uncle for any eye problems, and a 
family physician in Oregon for most other basic problems (he’s been my doctor my entire 
life).  But it is good to know that if any major emergencies come up I do have coverage under 
BYU’s policy even if it’s not necessarily the best quality.  For details on health care coverage, 
see Summary of Benefits. 
 
In the future one of my biggest concerns is how I’m going to pay for insurance.  I plan on 
running my own business and will therefore have to supply my own insurance policy which 
will be very costly.  I joking tell people I will just have all my children while I’m working for 
a big company before going out on my own.  This is a flawed way of thinking because I’m not 
even sure if I’ll be married by the time I begin working on my own!  Being that my financial 
situation will be better than most, I plan on reducing the premium I have to pay by having a 
high deductible.  The everyday check-ups and appointments are not what concern me.  My 
worries are for major problems that require surgery and extended hospital stays. 

 

Disability Insurance 
Current Situation/Action Plan 

I do not currently have disability insurance.  Until now I never really thought there would be 
a purpose for it, but now I’m starting to rethink that conclusion.  Although I am not married, 
if I was disabled I would need some sort of income to help take care of myself so I do not 
become a burden to others that I would need assistance from.  This is something I will have 
to give more thought to in the near future. 
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Since I will be working for myself, it doesn’t seem like a bad idea to get some sort of 
insurance that would continue to pay me money if I couldn’t work.  Something like business 
interruption insurance is what I’m thinking about, but on a more personal level.  For 
example, if something happened to me where I could eventually recover, but it would take 
several months before that happened.  If I don’t work I don’t make money, so it’s important I 
prepare for the possibility of being disabled. 

 

Automobile Insurance 
Current Situation/Action Plan 

I do have auto insurance and definitely need it.  Coverage for me is still through my parent’s 
insurance agent because it is cheaper that way.  I do know that all I have is liability coverage 
to cover anyone I may hit.  The normal policy is 250/500/100.  We also have uninsured 
motorist insurance coverage of 250/500/50.  Personal injury coverage for anything that may 
happen to me is $15,000.  The cost for all of this is $565 per year, which includes a 5% 
discount for multiple cars, being accident free, and being a good student.  I think this is very 
good coverage for me.  It’s very inexpensive and if I ever did get into a major accident I am 
covered for a very large amount of bills that could mount up. 
 
I will soon be on my own for my auto insurance needs.  Fortunately for me I will be 25 years 
old and will qualify for reduced insurance rates.  I also have no tickets or accidents on my 
record so I will be able to receive the most competitive rates.  I plan on having large liability 
coverage as well because I know how fast medical bills can add up.  In addition to liability 
coverage I will probably insure damage done to my own car for the first few years that I am 
building up my savings and will not have the disposable income to just go out and buy a new 
car if mine is totaled. 

 

Home Owners/Renters Insurance 
Current Situation/Action Plan 

I live in a family owned condo and do not personally pay home owners insurance but I did 
ask my dad what he pays specifically for this condo.  Coverage includes $10,000 for the 
dwelling, $37,000 for personal property, and $18,500 for loss of use.  Before any claims are 
paid there is a $250 deductible.  The cost for this insurance is $144 per year.  This seems like 
it would be more than adequate for me with where I am in life right now. 
 
In the future I will probably need much more coverage when I am living in my own house.  
This doesn’t seem like it will be too great of a burden on me financially.  For only $144 a year 
my dad has more than enough coverage for anything that could happen.  Granted the 
dwelling isn’t insured for anything close to its replaceable cost, but the other coverage seems 
more than reasonable given the cost. 

 
 



The following are indications of the amount of life insurance that would be required using 5 different approaches.

I strongly recommend that using the principles discussed in class, that you talk with a life insurance agent or 

financial planner to determine your life insurance needs.

1.  Six to Eight Times Gross Income

Total Required for Life Insurance Needs 490,000       

2.  Five times gross Income plus Mortgage, Debts, Final Expenses, and other Special Needs

Total Required for Life Insurance Needs 715,000       

3.  Spouses Estimate (from your spouse)

Total Required for Life Insurance Needs 1,765,000    

4.  Earnings Multiple Approach

Total Required for Life Insurance Needs 610,712       

5.  Needs Approach

Total Required for Life Insurance Needs 1,418,354    

Average of the 5 Approaches

Average of the Above Approaches 999,813       
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Life Insurance Needs:  4. Summary Sheet

Personal Finance: Another Pespective

Summary Results



Send to Printer

C.L.U.E. ®    Personal Auto Report 
Account: 503272 

CHOICEPOINT 
Date of Order: 05 / 29 / 2007  

Date of Receipt: 05 / 29 / 2007  

Reference #:

For questions about your report please 
visit Customer Support  and include your 
reference number.

Recap: SUBJECT - 0 CLAIM(S) REPORTED 
POSSIBLE RELATED CLAIMS - 3 CLAIM(S) REPORTED 

SEARCH REQUEST

Subject Name:     

DOB:      SSN:       Sex:   U

Driver's License #:   

Address:

Former Address:   

Telephone #: () -

REPORTED CLAIM HISTORY

The 5-year loss history below is associated with th e subject and information listed in the Search Requ est section of this report. Additional loss history
information may be available if additional search i nformation is provided.

No insurance claims found.

POSSIBLE RELATED CLAIMS

Claims listed below are based on a match of the sub ject's last name and the address(es) listed in the Search Request section of this report.

CLAIM 1

Claim Date/Age: 11 / 26 / 2005  (01yr - 06mo) CLUE File # :

Company: UNIGARD INS CO Claim Number:

Policy Number: Policy Type: PERSONAL AUTO 

Policy Holder:   Vehicle Operator:     

Address:
  
TROUTDALE,  OR  97060 -2219

DOB:  

Sex: F

SSN: XXX-XX-0000

Driver's License #: 0000000 

Vehicle: 2002 HOND ACCORD LX/SP

VIN: Disposition:

 Payments by Claim Type:

$2,584 - PHYSICAL/PROPERTY 
DAMAGE

Status: CLOSED

CLAIM 2

Claim Date/Age: 01 / 28 / 2005  (02yr - 04mo) CLUE File # :
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Company: UNIGARD INS CO Claim Number:

Policy Number: Policy Type: PERSONAL AUTO 

Policy Holder:   Vehicle Operator:   

Address:
  
TROUTDALE,  OR  97060 -2219

DOB:   

Sex: F

SSN: XXX-XX-0000

Driver's License #: 0000000 

Vehicle: 1997 CHRY LHS/SP

VIN: Disposition:

 Payments by Claim Type:

$0 - PHYSICAL/PROPERTY 
DAMAGE

Status: CLOSED

CLAIM 3

Claim Date/Age: 01 / 02 / 2004  (03yr - 04mo) CLUE File # :

Company: UNIGARD INDEMNITY CO Claim Number:

Policy Number: Policy Type: PERSONAL AUTO 

Policy Holder: Vehicle Operator:   

Address:    
TROUTDALE,  OR  97060 -2219

DOB:   

Sex: M

SSN: XXX-XX-0000

Driver's License # : 0000000 

Vehicle: 1993 HOND ACCORD EX/SP

VIN: Disposition:

 Payments by Claim Type:

$2,415 - PHYSICAL/PROPERTY 
DAMAGE

Status: OPEN

INQUIRY HISTORY

Date: 04 / 21 / 2007  Requestor: TRAVELERS PROP & CASUALTY

Date: 04 / 21 / 2007  Requestor: TRAVELERS PROP & CASUALTY

Prepared by: COMPREHENSIVE LOSS UNDERWRITING EXCHANGE  
C.L.U.E. Inc., Atlanta, GA. 

For additional information contact: C.L.U.E. Inc. Consumer Disclosure Center  
P.O. Box 105108  
Atlanta, Georgia 30348-5108  
1-866-820-8976 

 "C.L.U.E." is a registered trademark of ChoicePoin t Asset Company

Reference #:
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BYU STUDENT HEALTH PLAN SUMMARY OF BENEFITS 

Preauthorization 

50% of allowable charges after $25 
copayment per visit to a maximum of 

$150 for routine care $150 for routine care 

*Maternity coverage is included for all students I policyholders. Non-student spouses may purchase coverage as a dependent with or without maternity coverage. 
This summary of benefits provides a brief review of plan benefits. For complete details of coverage, including limitations and exclusions, please read this entire 
Student Health Plan Handbook. 

2006-2007 BYU Student Health Plan i 
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XI. Money and Relationships 

Brian Harris 
Personal Financial Plan 

May 2007 
 

 

Current Situation 

 
I believe money was handled very well in my family as I grew up.  Both of my parents were 
very frugal with money and as a result of their similar styles, there were rarely any arguments 
over financial matters.  Being that my father was self was employed it was extremely 
important that money was handled properly.  To help stay on a budget, my parents actually 
had different checking accounts.  While they were all joint accounts that both had access to, 
they generally used their own specified account.  My mother was responsible for the 
everyday items that we needed including groceries and other misc. items that come with 
raising five boys.  Generally my father did not purchase things unless it was a major purchase 
item or we we’re out on an entire family outing.   
 
Growing up we would get paid for doing various chores around the house, yet even at this 
we didn’t make the amount of money that others did for the same chores.  Throughout most 
of my life I was responsible for mowing the lawn.  When it came time to get a new lawn 
mower, I had a different idea of what I wanted than my dad did.  As a result, I had to cut my 
already meager salary in half that year to help pay for the more expensive lawn mower that I 
wanted.  While our friends were carelessly spending the money they received, knowing that 
more would be coming with next week’s allowance, we learned to be much more careful in 
our spending, knowing that once it was gone, more would not be coming unless we did lots 
of work to get it.  Perhaps the greatest lesson I learned from my parents was when they 
bought us banks as children to store our money before getting banking accounts.  The banks 
had three slots: saving, tithing, and spending.  We were taught to allocate 10% to tithing, 
45% for spending, and 45% for long term savings. 
 
Our parents were fortunate enough to be blessed with adequate financial resources.  Because 
they were in a position to afford to pay for their children’s missions and education, growing 
up they made the decision to not require us to work growing up (outside of the daily chores 
we were required to do).   Education was much more important for us to receive rather than 
money in our parents’ eyes.  The result was that all five of their children graduated at the top 
of their respective classes and one was even the valedictorian.   
 

Action Plan 

 
I believe this was a good system my parents followed.  They trusted each other that neither 
would make any purchases that were not prudent for the family and when it came time for 
major decisions, they always consulted with each other before any actions were taken. 
 
I believe I will follow the same strategy in teaching my kids about finances.  While each 
child has gone their own individual way, for me this has helped me to not only be in the 
habit of paying tithing always, but also to always make sure I’m saving as much money as I 
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possibly can.  I believe my thoughts on money matters were shaped by this process as a child 
and plan on following a very similar method when teaching my children. 
 
Having a little more in-depth knowledge of the different vehicles that can be used for 
education purposes, I think I will be using Education IRA’s and 529 plans to take advantage 
of the tax benefits.  Unfortunately there are not vehicles that are given special tax privileges 
for church missions.  However, if I follow the same mutual fund idea and start when my 
children are young, I can pay with appreciated mutual fund assets and avoid all capital gains 
taxes completely. 
 

 



Family: Key Questions on Money and Relationships 
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Key Questions on Money in the Family 

Personal Finance: Another Perspective 
 

 

Family 

 

1.  How was money generally handled in your family growing up?  Who handled the 

checkbook?  How was it handled?  How should it be handled? 

 
I believe money was handled very well in my family as I grew up.  Both of my parents were 
very frugal with money and as a result of their similar styles, there were rarely any arguments 
over financial matters.  Being that my father was self was employed it was extremely 
important that money was handled properly.  To help stay on a budget, my parents actually 
had different checking accounts.  While they were all joint accounts that both had access to, 
they generally used their own specified account.  My mother was responsible for the 
everyday items that we needed including groceries and other misc. items that come with 
raising five boys.  Generally my father did not purchase things unless it was a major purchase 
item or we we’re out on an entire family outing.   
 
I believe this was a good system my parents followed.  They trusted each other that neither 
would make any purchases that were not prudent for the family and when it came time for 
major decisions, they always consulted with each other before any actions were taken. 
 

2.  What kind of lessons regarding money did your parents try to teach you?  What methods 

did they use to teach you?  How are you planning to teach your children?  

 
As we grew up, I think each one of us boys were constantly disappointed that we never got 
an allowance like most of our childhood counterparts.  More importantly though, I think we 
have a greater understanding about money because it wasn’t just given to us.  Growing up 
we would get paid for doing various chores around the house, yet even at this we didn’t 
make the amount of money that others did for the same chores.  Throughout most of my life I 
was responsible for mowing the lawn.  When it came time to get a new lawn mower, I had a 
different idea of what I wanted than my dad did.  As a result, I had to cut my already meager 
salary in half that year to help pay for the more expensive lawn mower that I wanted. 
 
This type of attitude our parents took on money helped us to appreciate it as well.  While 
our friends were carelessly spending the money they received, knowing that more would be 
coming the next week, we learned to be much more careful in our spending, knowing that 
once it was gone, more would not be coming unless we did lots of work to get it.  Perhaps 
the greatest lesson I learned from my parents was when they bought us banks as children to 
store our money before getting banking accounts.  The banks had three slots: saving, tithing, 
and spending.  For mowing the lawn I would get $5.  Then I was taught with every dollar I 
made I would put 10 percent in the tithing slot and divide the rest between saving and 
spending.  My dad always kept plenty of change on hand so that after he gave us our $5 we 
could come back to him to get the necessary change to make the appropriate allocations. 
 



Family: Key Questions on Money and Relationships 
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I believe I will follow the same strategy.  While each child has gone their own individual 
way, for me this has helped me to not only be in the habit of paying tithing always, but also 
to always make sure I’m saving as much money as I possibly can.  I believe my thoughts on 
money matters were shaped by this process as a child and plan on following a very similar 
method when teaching my children. 
 

3.  Did your family have a family theme, motto, or mission statement?  Did part of it relate to 

finances? If you were to put one together, what would it be? 

 
We did not have a family theme or motto.  However, our dad and mom drive cars that are 
nearly 20 years old.  Without giving too much information, driving a new car and purchasing 
a new automobile would not be a financial burden on him.  So I think the unexpressed motto 
he’s portrayed is just because you have money, doesn’t mean you need to spend it.  Another 
motto: Be Frugal! 
 
For me, I appreciate the unspoken mottos my parents have followed.  I would add this: 
spend as little money as possible in day to day activities, save as much as possible so that 
when doing family activities or being asked to give to help others, you don’t have to worry 
about what the costs might be.  That may be a long motto, but it helps express my feelings 
on money. 

 

Cash Management/Savings 

 

4.  How was savings/cash management handled with your family?  Which savings/cash 

management vehicles did your parents use?  What savings/cash management vehicles will 

you use? 

 
Because my father works for himself, he handles his money a little differently.  They don’t use 
cash much just because it is hard to record and keep track of those expenses.  All of his 
business income goes into various money market accounts and savings accounts.  Before that 
occurs he puts money into three checking accounts: the business, his, and my mothers.   
 
I will probably follow a similar strategy as I will own my own company after I’ve worked for 
a few years.  I like online money market accounts because they are easy to set up and access.  
Also, if the bank I hold my business account with offers a high yielding savings account, I 
would probably set up an account with them.  Since I will be running my own company, my 
cash management framework will not be as traditional as most. 

 

Education and Missions 

 

5.  How did your parents save for your education and missions?  What do they wish they had 

done differently?  How are you going to save for your children’s missions and education? 

 
My dad set up a mutual fund that was designated for missions and college education.  His 
biggest regret was that he didn’t started early, but that was because they didn’t have the 
financial ability to start any earlier than they did.  He used dollar cost averaging with three 
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different categories of mutual funds (varying degrees of risk/return to manage grow).  Every 
month he would save a little more. 
 
Having a little more in depth knowledge of the different vehicles that can be used for 
education purposes, I think I will be using Education IRA’s and 529 plans to take advantage 
of the tax benefits.  Unfortunately there are not vehicles that are given special tax privileges 
for church missions.  However, if I follow the same mutual fund idea and start when my 
children are young, I can pay with appreciated mutual funds and avoid all capital gains taxes 
completely. 

 

Retirement 

 

6.  How did your parents save for their retirement?  What do they wish they had done 

differently?  How are you going to save for your retirement? 

 
Being a small business owner he had the complete responsibility to plan for his own 
retirement as well as those who he employees.  Unable to meet the requirements for a Roth 
IRA, he set up his own traditional IRA to begin planning for retirement.  Through his 
business he had set up a SEP IRA but has since converted to a 401 (k).  Currently he invests 
in both his Traditional IRA and the 401 (k).  My dads only regret is that I didn’t go to cash in 
January 2000.   
 
Being that I’m more apt to save than to spend I don’t think it will be hard to save for 
retirement, especially since I want to retire fairly young as well.  I plan on setting up a Roth 
IRA when I first begin working.  I do plan on reaching a point in my career when I will no 
longer be able to invest in this type of vehicle.  When this occurs I will look into setting a 
retirement vehicle within my company for both my employees and myself. 

 

Investments and Attitudes 

 

7.  What kinds of financial things cause you to lose sleep at night? 

 
My dad does not lose sleep anymore because I don’t worry about them anymore.  Currently 
only my mother trades in the stock market and that’s just for fun for her right now. 
 

8.  Regarding investments, what do the words “risky” or “conservative” mean to you?  Have 

those words changed over time? 

 
Risky means you’re gambling higher stakes, conservative is when you’re gambling very little; 
the amount of risk versus return that you expect. 
 

9.  Assuming that your portfolio needs to grow at an 8-10% rate in order to meet your goals, 

would you be happy with that kind of return? 

 
Ecstatic!  
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10.  Have you ever done anything strange or excessive with your investments?  What were 

those things?  What did you learn from those experiences? 

 
Yeah, I bought COI (Computerized Thermal Imaging) and shares in a movie.  Learned not to 
invest in things that I am not familiar with! 

 

11.  How have you felt when you’ve “made a killing”, i.e., the investments returned a very 

high return?  How have you felt when you’ve “taken a bath,” i.e., lost money in an 

investment?  What did you learn? 

 
I haven’t made a killing, at one point made $100,000 on $10,000 but then lost it all.  You can 
get pretty greedy when that happens.  Generally, I will sell when a stock has done well and I 
feel I’ve made good money. 
 

12.  Talk with your parents or an older, trusted friend.  What do they wish they would have 

done differently in regards to managing money and investing? 

 
My dad wishes he had been more conservative.  Purchased more mutual funds instead of 
stocks and not been so greedy when things went up. 
 

13.  Regarding your current holdings, what are you most pleased about and what are your 

greatest concerns? 

 
 His greatest concern would be stocks losing value.  Most pleased with the steady growth he 
has seen in recent years.  My dad hasn’t managed his portfolio for a couple years.  While he 
doesn’t know the specific growth rate, the value is going up. 
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XII. Investment Planning 

Brian Harris 

Personal Financial Plan 

May 2007 

 

This Investment Plan (formerly called an investment policy statement) serves as the framework 

for the Investment Management Team of Brian Harris, as constructed by Brian Harris in 

collaboration with Nate Harris on May 30, 2007.  Brian Harris is currently 24 years old.  This 

Statement acknowledges the Objectives of the Investment Accounts; discusses the Constraints 

and Guidelines that the Investment Management Team will follow; describes the specific Action 

Plan that will be used; and covers the ongoing Evaluation, Modification, and Communication 

that will occur over the course of the relationship.   

  I. Return and Risk Objectives 

The Account shall consist of several sub-accounts: a taxable investment account, a 401k account, 

an IRA and Roth Retirement Account, college education accounts (529 funds and Education 

IRA’s), custodial accounts to use for my children’s missions, and a small actively managed 

portfolio with a few siblings for fun!  

There are two distinct time frames from which to view the investment objectives. Between now 

and the Investment Team’s 55
th

 birthday or Stage 1, the asset’s primary objective is Growth.  

Between the Investment Team’s 56
th

 and 91
st
 birthday or Stage 2, its primary objective will be 

the Production of Income and Capital Preservation. 

A. Return.  The Investment Team is currently not full-time investment professionals, and will 

not be making daily decisions as to the management of assets.  The return objective is to make a 

return consistent with the return on a diversified portfolio of assets, which consist mainly of the 

return on stocks, bonds, and cash consistent with the asset allocation targets to be discussed later.   

From a risk tolerance perspective, the Investment Team is considered an aggressive investor.  

The current age of the investment team is 24-30. 

1. Before Retirement.  The Investment Team is seeking a 9% return, net of fees, for the 

time period before retirement.  This covers stage 1.  This return is consistent with the 

historical average of a 40% US large cap stocks, 15% US small cap stocks, 10% 

International stocks, 15% REIT, 5% emerging market stocks, and 15% US long-term 

bonds benchmark returns for the last 75 years.  

2. During Retirement.  The Investment Team is seeking a 7% return, net of fees, for the 

time period during retirement.  This covers stage 2.  This return is consistent with the 

historical average of a 35% US large cap stocks, 10% US small cap stocks, 50% US long-

term bonds, and 5% REITs benchmark returns for the last 50 years. 
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B. Risk.  Consistent with this return objective, the Investment Team accepts the risk of its 

weighted benchmarks both before and during retirement.   

1. Before Retirement. The investment team is comfortable with the risk of the weighted 

benchmark before retirement, which is a 15% bond index (the Team’s Emergency Fund), 

as measured by the Lehman Aggregate Bond index, a 40% US large cap portfolio, as 

measured by the S&P 500 index, a 15% US small cap portfolio, as measured by the 

Russell 2000, a 10% international portfolio, as measured by the MSCI EAFE index, a 

15% REIT portfolio, as measured by the S&P REIT Index, and 5% Emerging Markets, as 

measure by the MSCI Emerging Markets Free.   

2. During Retirement.  The investment team is comfortable with the risk of the weighted 

benchmark listed above during retirement. 

II. Investment Guidelines and Constraints 

A. Investment Guidelines. Stage 1 is expected to last 30 years. The majority of the assets 

invested during this time frame should be seen as long-term assets, and will likely not be needed 

for many years.  Exceptions to this are the likely purchase of a home or when the children leave 

for college or missions, which is likely to begin in year 2029.  Assets will be invested more 

aggressively during this phase, and will be primarily invested in equity and equity related 

vehicles.   

Stage 2, starting in year 2037, is expected to last 30 years.  Management of accounts during this 

period will be for income generation and capital preservation and establishing vehicles that will 

allow the Investment Team to enjoy their retirement, go on missions, prepare for increased health 

costs, and to pass on to their heirs assets consistent with the Investment Team’s long-term goals 

and values.  Major funding needs during this Stage are likely to be for missions, financial aid for 

grandkid’s missions and education, and funding for travel and other miscellaneous fun!   

B. Constraints. Key constraints for the Investment Team are liquidity, time horizon, taxes, and 

special needs.  Liquidity constraints are likely for the purchase of a home, the purchasing the 

business I plan to buy, education and missions for the children, and missions and travel when 

retired.  These requirements should be planned for in the Investment account. 

Liquidity:  Constraints will vary depending on the account type.  Key liquidity concerns 

will be for a home purchase in 2 years, purchasing a business in 4 years, mission and 

education spending in 22 years, etc.  At no point in time with the Team’s Emergency 

Fund be less than 4 months income, and this will be invested primarily in government 

bonds and online money market accounts. 

Time horizon:  Constraints will vary depending on account type.  Assets invested in 

retirement accounts, i.e., 401k, IRA, Roth IRA, and retirement plans will have a 

minimum of a 20-30 year time horizon or until retirement, except for that portion that can 

be used for the purchase of the first home.  Assets in the custodial/529 education plans, 

and education IRA’s will have a minimum of 18 years, considering the Investment 
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Team’s oldest child has yet to make an appearing on this earth but will be going to 

college 18 years after being born.  Assets invested in the Investment account and 

custodial accounts will have a shorter time horizon, as these will be used to go on family 

vacations, expand my business so I can generate more money, purchase my future wife’s 

dream home, send the children on missions, educate children, etc. 

Tax constraints:  Taxes should be taken into account when considering the most 

attractive assets to purchase.  The team plans to be in the 25% marginal federal tax 

bracket and in the 7% marginal Oregon state tax bracket. 

Unique needs: Constraints are constraints unique to the investment team including 

special needs kids, desires to help through charitable gifts, etc. None of these currently 

exist but is important to be prepared in the event they should arise. 

III. Investment Policy 

A. Acceptable and Unacceptable Asset Classes.  The Investment Team will invest in stocks, 

bonds, index funds, and exchange traded funds.  The Investment Team will also invest in no-load 

mutual funds, with an emphasis on funds that have low management fees and low turnover.  Cost 

minimization is a major strategy for this Investment Team.  At no time will the Team invest 

more than 15% of his investable assets in any company, fund, or individual investment vehicle 

except core broad market or index funds. 

Stock portfolios will hold individual, US, ADRs, and global stocks. The stocks will be managed 

in a diversified manner, spread across countries, industries and individual companies, with a 

view to minimize turnover. The portfolios will also contain bonds including corporate bonds, 

Treasury bonds, and municipal bonds, particularly as the Investment Team’s tax bracket rises. 

Cash will usually mean a money market fund, short-term commercial paper, and other short-term 

instruments. Other assets would typically mean gold stocks and REITs, which in an asset class 

sense, are not viewed as "stocks" because of their unique nature. 

The Team will not, at any time, invest in activities that require the borrowing of cash or 

securities, i.e., buying on margin or short-selling, or in asset classes where the Team has no 

discernable specific advantage, i.e. derivatives, collectibles, foreign currencies, options, futures, 

etc.  The only exception to this case would be the use of the options or futures as a means to 

increase incremental earnings on an asset the Team already owns. 

B. Investment Benchmarks.  The Investment Team has stated its overall weighted benchmark 

which is a 15% bond index (the Team’s Emergency Fund), as measured by the Lehman 

Aggregate Bond index, a 40% US large cap portfolio, as measured by the S&P 500 index, a 15% 

US small cap portfolio, as measured by the Russell 2000, a 10% international portfolio, as 

measured by the MSCI EAFE index, a 15% REIT portfolio, as measured by the S&P REIT 

Index, and 5% Emerging Markets, as measure by the MSCI Emerging Markets Free.  Investment 

benchmark weights by index will change depending on the life Stage of the Team. 
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C. Asset Allocation Strategy.  Asset allocation is the key determinant of returns.  As such, the 

following are target, minimum, and maximum allocations for each of the asset classes by phase.  

In addition, investment strategy is discussed as a means of achieving the Team’s return objective. 

Stage 1: Until retirement, the assets are not expected to yield any income. They will be 

managed for growth, with a limit on risk to capital in the form of realized losses 

and a goal of minimizing taxes. The portfolios will have the following asset class 

targets: 

  Target MinimumMaximum 

Equities/US & Intl: 70% 60% 80% 

Bonds and Cash: 15% 10% 25% 

Other (Real Estate): 15%   0%   15% 

 

Stage 2:  After retirement, the asset allocation will be as follows: 

 

   Target Minimum Maximum 

Equities/ US & Intl:  45%  30% 60% 

Bonds and Cash:  50%  40% 55% 

Other (Real Estate):  5%  0% 10% 

    

 

Detailed Investment Strategy.  Currently the Investment Team is in Stage 1 of the investment 

process.  The investments and allocations for this Stage will be as listed in Attachment 1:  

Investment Process Worksheet.  

D. Investment Strategy.  The Investment Team is not full-time investment professionals.  As 

such, the Team has an investment strategy that is a blend of active and passive management.  

Approximately 50-70% of the Account assets will be managed in a passive strategy, with an 

emphasis on very low-cost indexing.  The remaining 30-50% will be invested in assets that have 

a proven record of adding value over and above the stated benchmarks. 

Should the Team want to be more active in his trading strategy, this will be done through tax-

deferred or retirement, rather than taxable vehicles.  In this manner, the overall portfolio will not 

be impacted by taxes resulting from capital gains. 

E. Funding Strategy.  The Investment Team will fund the above strategy through monthly 

direct deposits to their 401k plan and monthly direct deposits to their investment account.  The 

Team has a goal to pay the Lord first 10% plus other offerings and to pay him/herself second, an 

additional 25% - 30%, and then to budget and live on the remainder.  This account should grow, 

consistent with a 25% gross allocation of the Team’s salary, each month. 

Assets will be invested to minimize current taxes, realize long-term capital gains, and to defer, as 

much as possible, long-term capital gains until retirement.  Larger charitable contributions will 

be made through appreciated assets.  Tax minimization remains a key area during phases 1 and 2.  

Funding of accounts will be consistent with the “priority of money” discussed in the Personal 
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Finance class, namely, first, free money; second, tax advantaged money; third, tax deferred 

money; and fourth, wise investments and tax efficient money. 

F. New Investments Strategy.  Key for the Investment Team is to maintain a diversified 

portfolio that will aid in the achievement of the Team’s personal goals.  As such, the Team will 

invest not more than 10% of the total portfolio amount in any new investment, particularly an 

investment that is not diversified or not listed on recognized stock exchanges.  In addition, the 

Team will ensure that at no time will the investments in the Team’s 401k of company stock 

account for more than 10% of the Team’s total 401k. 

IV. Monitoring, Evaluation, Modification and Communication 

Portfolio Monitoring and Reporting.  The portfolio will be monitored weekly, or more often as 

the need requires.  The Portfolio will be reported on weekly in a meeting held with the 

Investment Team on Sunday at 3 p.m. to discuss financial matters including budgets, cost 

reduction, other topics, and the portfolio.  This is the most critical financial meeting of the 

Investment Management Team. 

Portfolio Rebalancing.  The portfolio will be rebalanced using periodic-based rebalancing, 

generally on an annual basis.  Rebalancing will attempt to minimize transactions costs and 

turnover through using new money to rebalance portfolios and by using charitable donations of 

appreciated assets to reallocate assets between asset classes. 

Portfolio Communication.  Brian Harris will ensure good communication in several ways: the 

Investment Team will receive trade confirmations as they happen; a monthly statement from the 

custodian; and a quarterly and annual report.   Success will be measured by the achievement of 

the Goals and Objectives, as stated above. 

This Investment Plan may be modified at any time by mutual consent of the Investment Team 

based on changes in Team’s objectives or circumstances.  The amount of the monthly deposit to 

the 401k, retirement, and investment accounts will also be evaluated from time to time, but at no 

point will fall below the 25% - 30% goal.  
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Detailed Investment Strategy 

ATTACHMENT 1 

 

Investments in these assets are the same as Stage 1.  The % Taxable is the allocation to the 

taxable portion of your portfolio, and the % Retirement is the proportion to the Retirement part 

of your portfolio. 

 

Asset Classes/Benchmark:                                                  Total %           % in             % in 

                                                                       Allocation       Taxable    Retirement 

 

Emergency Fund:  Cash/Bonds / Lehman Aggregate Bond Index 

 Asset:  JP Morgan Government Bond (OGGAX.lw)    15%  15% 

 And online money market accounts 

 

Core Equity:  US Large Capitalization / S&P 500 Index 

 Asset:  ING Partners T Rowe Price Gr Eq (ITGIX)      40%  20%    20% 

 

Diversification: Asset 1:  US Small Cap / Russell 2000 

 Asset:  Pacific Advisors Small Cap A (PASMX.lw)     15%  10%     5% 

 

Diversification: Asset 2:  International / MSCI EAFE Index 

 Asset:  American Funds EuroPacific Gr R5 (REEFX)   10%    5%     5% 

 

Diversification: Asset 3:  Real Estate / S&P REIT Index 

 Asset:  CGM Reality (CGMRX)                     15%   10%     5% 

 

Diversification: Asset 4:  Emerging Markets / MSCI EAFE Index 

 Asset:  Van Eck Emerging Markets A (GBFAX.lw)         5%          5% 

 

 

 

 

Team Signatures: 

 

 Signed: ___Brian Harris____________________   Date: May 30, 2007 

 

 Signed: ________________________________   Date: ___________ 



Directions: Fill in the light green cells with your data.  This includes your annual salary, your Emergency Fund goal, and your asset 

classes that you select.  Fill in the dark green areas with your proposed holdings or your existing holdings in the 1. Target Allocations 

section.  Type in your proposed asset allocation targets in the Taxable and Retirement columns.  Finally, add your actual holdings to the

green part of second 2.  Actual Holdings.  Section 3 will be where you should be investing based on your asset allocation targets.

Annual Salary 48,000      

3 months 6 months

Emergency Fund (3-6 months of annual salary) 12,000      24,000      

Emergency Fund Goal 20,000      

Initial Target Goal based on Emergency Fund and Asset Allocation Targets (or actual holdings) 133,333   

Current Portfolio Value 2,000        

In Percent In Dollars

I.  Asset Allocation Targets from your Investment Plan

Investment Benchmark / Taxable Retirement Total Taxable Retirement Total

Phase Asset Class Financial Assets

1. Emergency: Bonds/Cash Lehman Aggregate Index

1. JP Morgan Government Bond 5% 5% 6,667        -           6,667        

2. Capital One High Yeild Money Market 10% 10% 13,333      -           13,333      

II. Core: Large Cap S&P 500 Index

1. ING Partners T Rowe Price Gr Eq 20% 20% 40% 26,667      26,667      53,333      

2. -           -           -           

III. Diversify 1: Small Cap Russell 2000 Index -           -           -           

1. Pacific Advisors Cmall Cap A 10% 5% 15% 13,333      6,667        20,000      

2. -           -           -           

Diversify 2:   International MSCI EAFE Index

1. American Funds EuroPacific Gr R5 5% 5% 10% 6,667        6,667        13,333      

2. -           -           -           

Diversify 3: (opt)  Real Estate S&P REIT Index

1. CGM Reality 10% 5% 15% 13,333      6,667        20,000      

2. -           -           -           

IV.  Opportunistic (Optional) MSCI Emerging Markets Free

1. Van Eck Emerging Markets A 5% 5% -           6,667        6,667        

2. -           -           -           

Total Target Allocations 60% 40% 100% 80,000      53,333      133,333   

Note:  The Total box must add up to 100%.

In Percent In Dollars

II. Current Holdings from your Financial Reports

Investment Benchmark / Taxable Retirement Total Taxable Retirement Total

Phase Asset Class Financial Assets

1. Emergency: Bonds/Cash Lehman Aggregate Index

1. JP Morgan Government Bond -           -           

2. Capital One High Yeild Money Market 100% 100% 2,000        -           2,000        

II. Core: Large Cap S&P 500 Index

1. ING Partners T Rowe Price Gr Eq -           -           -           

2. -           -           -           

III. Diversify 1: Small Cap Russell 2000 Index

1. Pacific Advisors Cmall Cap A -           -           

2. -           -           -           

Diversify 2:   International MSCI EAFE Index

1. American Funds EuroPacific Gr R5 -           -           -           

2. -           -           -           

Diversify 3: (opt)  Real Estate MSCI US REIT Index

1. CGM Reality -           -           -           

2. -           -           -           

IV.  Opportunistic (Optional) MSCI Emerging Markets Free

The Investment Process: Brian Harris

1. Target Allocations

2. Actual Holdings

Personal Finance: Another Perspective

Following are your Target Allocations.  These should come from your Investment Plan

Following are your Current Holdings.  These should come from your brokerage/mutual fund report



1. Van Eck Emerging Markets A -           -           -           

2. -           -           -           

Total Actual Holdings 100% 100% 2,000        -           2,000        

In Percent In Dollars

III.  Target Holdings Differences from Plan

Taxable Retirement Total Taxable Retirement Total

Phase Asset Class Financial Asset

1. Emergency: Bonds/Cash Lehman Aggregate Index

1. JP Morgan Government Bond 5% 5% 6,667        -           6,667        

2. Capital One High Yeild Money Market 9% 9% 11,333      -           11,333      

II. Core: Large Cap S&P 500 Index

1. ING Partners T Rowe Price Gr Eq 20% 20% 41% 26,667      26,667      53,333      

2. -           -           -           

III. Diversify 1: Small Cap Russell 2000 Index

1. Pacific Advisors Cmall Cap A 10% 5% 15% 13,333      6,667        20,000      

2. -           -           -           

Diversify 2:   International MSCI EAFE Index

1. American Funds EuroPacific Gr R5 5% 5% 10% 6,667        6,667        13,333      

2. -           -           -           

Diversify 3: (opt)  Real Estate S&P REIT Index

CGM Reality 10% 5% 15% 13,333      6,667        20,000      

-           -           -           

IV.  Opportunistic (Optional) MSCI Emerging Markets Free

1. Van Eck Emerging Markets A 5% 5% -           6,667        6,667        

2. MSCI Emerging Markets Free -           -           -           

Total Left to Buy (Sell) to Reach Targets 59% 41% 100% 78,000      53,333      131,333   

3. Target less Actual Differences

Following are your differences.  These should help see differences and where to invest to meet your targets.
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Snapshot
JPMorgan Government Bond A Load Waived  OGGAX.lw

 Performance  more 

Growth of $10,000 04-30-07

 Fund 2.3 4.5 3.1 3.1 2.1

 +/- Cat 0.4 1.5 1.2 -0.3 0.4

 +/- Lehman 

Aggregate !
-1.8 0.2 0.6 -1.2 0.1

Trailing Returns % 05-29-07

  YTD 3 year 5 year

Fund 1.02 4.09 4.29

+/- Cat 0.02 0.71 0.76

  Key Stats  more 

Morningstar Category  Morningstar Rating 

Intermediate Government  

NAV (05-29-07)  Day Change

$10.02  $0.00

Total Assets($mil)  Expense Ratio % 

1,128  0.75

Front Load %  Deferred Load %

None  None

Yield % (TTM)  Min Investment

4.51  $1,000

Manager  Start Date

Michael J. Sais 12-31-96

Scott Grimshaw 06-01-95

 Morningstar's Proprietary Features

Analyst Pick or Pan Role in Portfolio 

--- ---

Analyst Report Summary

Not Available

 Portfolio Analysis  more 03-31-07 

Morningstar Style Box 

  Average Eff Duration

5.26 Yrs 

Average Eff Maturity

6.36 Yrs 

Average Credit Quality

AAA

Bond Data through 03-31-07

Asset Allocation % more  

Cash 8.2

Stocks 0.0

Bonds 91.8

Other 0.0

Annual Turnover % 24

  Bond Quality 

AAA 100.0

AA 0.0

A 0.0

BBB 0.0

BB 0.0

B 0.0

Below B 0.0

Not Rated 0.0

Bond Data through 03-31-07

Sector Breakdown (% of bonds)  

US Government 31.26

US Treasuries 13.12

TIPS 0.13

US Agency 18.01

Mortgage 60.49

Mortgage Pass-Thru 12.67

Mortgage CMO 47.83

Page 1 of 2Morningstar Quicktake Report - Print Version
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% Assets in Top 10 22.66
Mortgage ARM 0.00

Credit 0.00

US Corporate 0.00

Asset-Backed 0.00

Convertible 0.00

Municipal 0.00

Corporate Inflation-Protected 0.00

Foreign 0.00

Foreign Corp 0.00

Foreign Govt 0.00

Cash 8.24

Top 5 Holdings Get Price Quotes Maturity Date Value $000 % Net Assets

Resolution Fdg Fed Bk Prin Stp 07/15/2020 39,915 3.59 % 

U S Treas Bd Stripped Prin Pmt 05/15/2020 38,122 3.43 % 

Us Tr Bd Strip Call Prin & Int 11/15/2014 26,689 2.40 % 

US Treasury Note 2.375% 04/15/2011 25,828 2.32 % 

Resolution Fdg Fed Bk Cpn Strp 07/15/2020 25,520 2.30 % 

© Copyright 2006 Morningstar, Inc. All rights reserved. Not to be redistributed without written 
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Snapshot
ING Partners T Rowe Price Gr Eq Init  ITGIX

 Performance  more 

Growth of $10,000 04-30-07

 Fund 30.9 10.0 6.2 13.3 6.1

 +/- Cat 1.7 1.8 -0.6 6.3 0.8

 +/- S&P 500 TR 2.3 -0.9 1.3 -2.5 1.0

Trailing Returns % 05-29-07

  YTD 3 year 5 year

Fund 8.59 12.48 9.55

+/- S&P 500 TR 0.76 -0.22 0.29

  Key Stats  more 

Morningstar Category  Morningstar Rating 

Large Growth  

NAV (05-29-07)  Day Change

$64.46  $0.19

Total Assets($mil)  Expense Ratio % 

1,116  0.74

Front Load %  Deferred Load %

None  None

Yield % (TTM)  Min Investment

0.21  $0 

Manager  Start Date

Robert W. Smith 12-01-97

 Morningstar's Proprietary Features

Analyst Pick or Pan Role in Portfolio 

--- ---

Analyst Report Summary

Not Available

 Portfolio Analysis  more 03-31-07 

Morningstar Style Box 

  Average Mkt Cap $Mil

41,850

Price/Prospective Earnings

17.7

Ownership Zone 

 

  Fund centroid represents 

weighted average of 

domestic stock holdings

   
Zone represents 75% of 

fund's domestic stock 

holdings

Asset Allocation % more  

  Sector Breakdown (% of stocks)  

Information 26.87

Software 7.36

Hardware 10.63

Media 3.88

Telecommunications 5.00

Service 53.77

Healthcare 16.04

Consumer Services 13.69

Business Services 5.25

Financial Services 18.79

Manufacturing 19.36

Consumer Goods 4.36

Industrial Materials 8.92

Energy 6.08

Utilities 0.00
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Cash 1.4

Stocks 98.6

Bonds 0.0

Other 0.0

Annual Turnover % 43

% Assets in Top 10 21.00

Top 5 Holdings Get Price Quotes Sector YTD Return % % Net Assets

General Electric Company* Industrial Materials 1.31 4.00 % 

CVS Caremark Corporation* Consumer Services 26.16 2.12 % 

UBS AG* Financial Services 10.29 2.03 % 

Google, Inc.* Business Services 5.78 1.96 % 

UnitedHealth Group, Inc.* Healthcare 1.62 1.91 % 

YTD Return through 05-29-07. 
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Snapshot
Pacific Advisors Small Cap A LW  PASMX.lw

 Performance  more 

Growth of $10,000 04-30-07

 Fund 83.2 36.6 8.6 35.1 8.4

 +/- Cat 39.5 17.7 1.7 20.0 3.0

 +/- S&P 500 TR 54.5 25.7 3.7 19.3 3.3

Trailing Returns % 05-29-07

  YTD 3 year 5 year

Fund 15.21 26.60 25.54

+/- S&P 500 TR 7.38 13.90 16.28

  Key Stats  more 

Morningstar Category  Morningstar Rating 

Small Blend  

NAV (05-29-07)  Day Change

$38.62  $0.46

Total Assets($mil)  Expense Ratio % 

114  2.78

Front Load %  Deferred Load %

None  None

Yield % (TTM)  Min Investment

0.21  $1,000

Manager  Start Date

George Henning 01-01-95

 Morningstar's Proprietary Features

Analyst Pick or Pan Role in Portfolio 

--- ---

Analyst Report Summary

Not Available

 Portfolio Analysis  more 03-31-07 

Morningstar Style Box 

  Average Mkt Cap $Mil

542

Price/Prospective Earnings

16.4

Ownership Zone 

 

  Fund centroid represents 

weighted average of 

domestic stock holdings

   
Zone represents 75% of 

fund's domestic stock 

holdings

Asset Allocation % more  

  Sector Breakdown (% of stocks)  

Information 5.09

Software 0.00

Hardware 5.09

Media 0.00

Telecommunications 0.00

Service 63.43

Healthcare 8.85

Consumer Services 10.78

Business Services 34.56

Financial Services 9.23

Manufacturing 31.49

Consumer Goods 3.29

Industrial Materials 18.42

Energy 9.77

Utilities 0.00

Page 1 of 2Morningstar Quicktake Report - Print Version

5/30/2007http://library.morningstar.com/fundnet/PrintReport.aspx?Country=USA&Symbol=PASM...



Cash 0.0

Stocks 100.0

Bonds 0.0

Other 0.0

Annual Turnover % 20

% Assets in Top 10 39.80

Top 5 Holdings Get Price Quotes Sector YTD Return % % Net Assets

Hornbeck Offshore Services, Inc.* Business Services 8.32 4.66 % 

America Service Group Healthcare 8.39 4.56 % 

Terra Industries, Inc.* Industrial Materials 60.77 4.44 % 

Commercial Metals Company* Industrial Materials 35.32 3.99 % 

American Ecology Corp.* Business Services 14.94 3.99 % 

YTD Return through 05-29-07. 
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Snapshot
American Funds EuroPacific Gr R5  RERFX

 Performance  more 

Growth of $10,000 04-30-07

 Fund 33.2 20.0 21.4 22.2 7.2

 +/- Cat -0.3 2.6 6.6 -2.6 -0.2

 +/- MSCI EAFE 

Net USD!
-5.4 -0.3 7.9 -4.2 -1.5

Trailing Returns % 05-29-07

  YTD 3 year 5 year

Fund 9.51 23.41 16.98

+/- MSCI EAFE Net USD! -0.51 0.50 0.47

  Key Stats  more 

Morningstar Category  Morningstar Rating 

Foreign Large Blend  

NAV (05-29-07)  Day Change

$50.99  $0.19

Total Assets($mil)  Expense Ratio % 

109,163  0.53

Front Load %  Deferred Load %

None  None

Yield % (TTM)  Min Investment

1.67  $0 

Manager  Start Date

Stephen E. Bepler 04-16-84

Mark E. Denning 06-01-90

Robert W. Lovelace 06-01-94

Alwyn Heong 06-01-96

Timothy P. Dunn 06-01-01

Carl M. Kawaja 06-01-01

Nick J. Grace 06-01-02

Sung Lee 06-01-02

 Morningstar's Proprietary Features

Analyst Pick or Pan Role in Portfolio 

--- Core

Stewardship Grade 

American Funds shows strong stewardship. See more 

detail 

Analyst Report Summary

This mutual fund is still a viable option, but investors 

should manage their expectations. Read full analyst 

report 

 Portfolio Analysis  more 03-31-07 

Morningstar Style Box 

  Average Mkt Cap $Mil

31,351

Price/Prospective Earnings

14.5

Asset Allocation % more  

Cash 6.4

Stocks 93.1

  Sector Breakdown (% of stocks)  

Information 21.14

Software 0.24

Hardware 8.51

Media 2.84

Telecommunications 9.56

Service 43.93

Healthcare 9.73

Consumer Services 4.74

Business Services 4.07

Financial Services 25.39
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Bonds 0.1

Other 0.4

Annual Turnover % 35

% Assets in Top 10 15.97

Manufacturing 34.93

Consumer Goods 15.08

Industrial Materials 11.27

Energy 6.92

Utilities 1.66

Top 5 Holdings Get Price Quotes Sector Country % Net Assets

Roche Holding Healthcare Switzerland 2.74 % 

Bayer Industrial Materials Germany 2.14 % 

America Mobile ADR* Telcommunications Mexico 1.66 % 

Kookmin Bank Financial Services South Korea 1.64 % 

Nestle Consumer Goods Switzerland 1.57 % 
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Snapshot
CGM Realty  CGMRX

 Performance  more 

Growth of $10,000 04-30-07

 Fund 89.7 35.5 27.0 29.0 7.3

 +/- Cat 52.7 3.2 15.3 -5.0 3.5

 +/- S&P 500 TR 61.0 24.6 22.1 13.2 2.2

Trailing Returns % 05-29-07

  YTD 3 year 5 year

Fund 12.57 34.58 32.35

+/- S&P 500 TR 4.74 21.88 23.09

  Key Stats  more 

Morningstar Category  Morningstar Rating 

Specialty-Real Estate  

NAV (05-29-07)  Day Change

$30.42  $0.27

Total Assets($mil)  Expense Ratio % 

1,629  0.88

Front Load %  Deferred Load %

None  None

Yield % (TTM)  Min Investment

1.15  $2,500

Manager  Start Date

G. Kenneth Heebner 05-13-94

 Morningstar's Proprietary Features

Analyst Pick or Pan Role in Portfolio 

--- Specialty

Analyst Report Summary

Like other CGM offerings, this mutual fund can be as 

risky as it can be profitable. Read full analyst report 

 Portfolio Analysis  more 12-31-06 

Morningstar Style Box 

  Average Mkt Cap $Mil

6,513

Price/Prospective Earnings

22.8

Ownership Zone 

 

  Fund centroid represents 

weighted average of 

domestic stock holdings

   
Zone represents 75% of 

fund's domestic stock 

holdings

  Sector Breakdown (% of stocks)  

Information 0.00

Software 0.00

Hardware 0.00

Media 0.00

Telecommunications 0.00

Service 100.00

Healthcare 0.00

Consumer Services 10.90

Business Services 0.00

Financial Services 89.10

Manufacturing 0.00

Consumer Goods 0.00

Industrial Materials 0.00

Energy 0.00

Utilities 0.00
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Asset Allocation % more  

Cash 1.0

Stocks 99.0

Bonds 0.0

Other 0.0

Annual Turnover % 160

% Assets in Top 10 55.32

Top 5 Holdings Get Price Quotes Sector YTD Return % % Net Assets

SL Green Realty Corporation* Financial Services 2.77 6.83 % 

CB Richard Ellis Group, Inc.* Financial Services 8.67 6.02 % 

Public Storage, Inc.* Financial Services -12.28 5.51 % 

Desarrolladora Homex SA de CV ADR* Consumer Services 2.45 5.49 % 

Boston Properties, Inc.* Financial Services -0.06 5.33 % 

YTD Return through 05-29-07. 

© Copyright 2006 Morningstar, Inc. All rights reserved. Not to be redistributed without written 
permission. To order reprints call 312-696-6100. 
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Snapshot
Van Eck Emerging Markets A Load Waived  GBFAX.lw

 Performance  more 

Growth of $10,000 04-30-07

 Fund 75.1 19.8 29.8 39.0 11.8

 +/- Cat 19.6 -4.0 -2.0 6.6 4.8

 +/- MSCI EAFE 

Net USD!
36.5 -0.5 16.2 12.6 3.1

Trailing Returns % 05-29-07

  YTD 3 year 5 year

Fund 18.84 39.55 28.92

+/- MSCI EAFE Net USD! 8.82 16.64 12.41

  Key Stats  more 

Morningstar Category  Morningstar Rating 

Diversified Emerging Mkts  

NAV (05-29-07)  Day Change

$15.77  $0.08

Total Assets($mil)  Expense Ratio % 

78  1.95

Front Load %  Deferred Load %

None  None

Yield % (TTM)  Min Investment

0.00  $1,000

Manager  Start Date

David Semple 12-18-02

 Morningstar's Proprietary Features

Analyst Pick or Pan Role in Portfolio 

--- ---

Analyst Report Summary

Not Available

 Portfolio Analysis  more 03-31-07 

Morningstar Style Box 

  Average Mkt Cap $Mil

1,962

Price/Prospective Earnings

11.5

Asset Allocation % more  

Cash 3.0

Stocks 94.4

Bonds 0.0

Other 2.6

Annual Turnover % 73

% Assets in Top 10 27.18

  Sector Breakdown (% of stocks)  

Information 23.19

Software 2.23

Hardware 13.84

Media 2.19

Telecommunications 4.93

Service 24.40

Healthcare 0.00

Consumer Services 4.16

Business Services 7.73

Financial Services 12.51

Manufacturing 52.42

Consumer Goods 9.73

Industrial Materials 26.90

Energy 14.50

Utilities 1.28

Top 5 Holdings Get Price Quotes Sector Country % Net Assets
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Petroleo Brasileiro S.A. (ADR)* Energy Brazil 3.78 % 

SFA Engineering Hardware South Korea 3.73 % 

Asya Katilim Bankasi --- Turkey 3.21 % 

Hyunjin Materials Industrial Materials South Korea 3.14 % 

Cia Vale Rio Doce --- Brazil 2.54 % 

© Copyright 2006 Morningstar, Inc. All rights reserved. Not to be redistributed without written 
permission. To order reprints call 312-696-6100. 
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Items in the blue are changed only by using Excel drop-down boxes.  Items in green are typed in manually.  Make sure allocations add to 100%.

Period is the historical return for the asset class over that specific number of years.  For example, if the return was for 80 years, the returns and 

standard deviation are for the period ending in 2005 and beginning 80 years earlier in 1925.  US returns are calculated using Ibbotsen data

and International, Emerginge Market, and REIT data are from Morgan Stanley Capital International indices.

Asset Class 1:    US T-bond Asset Class 2:    US Large Cap Asset Class 3:    US Small Cap

Period: 75 Period: 75 Period: 75

Asset Class: US T-bond Asset Class: US Large Cap Asset Class: US Small Cap

Weight: 15% Weight: 40% Weight: 15%

Mean 5.6% Mean 11.5% Mean 15.8%

Stdev 8.1% Stdev 18.5% Stdev 28.7%

Suggested Lehman Aggregate Suggested S&P 500 Suggested Russell 2000

   Benchmarks: US Aggregate (BofA)    Benchmarks: Russell 200    Benchmarks: S&P 600

US Investment Grade (Citigroup) Russell 1000 Russell Sm.Cap Completeness

Asset Class 4:    International Asset Class 5:    US REIT Asset Class 6:    Emerging Markets

Period: 25 Period: 10 Period: 10

Asset Class: International Asset Class: US REIT Asset Class: Emerging Markets

Weight: 10% Weight: 15% Weight: 5%

Mean 12.2% Mean 14.3% Mean 9.4%

Stdev 16.7% Stdev 14.5% Stdev 24.2%

Suggested MSCI EAFE Suggested Dow Jones REIT Suggested S&P/IFC Emerging Markets Free

   Benchmarks: S&P1500    Benchmarks: MSCI US REIT    Benchmarks: MSCI Emerging Markets Free

MSCI World Free Ex-US S&P REIT NOTE: 

  If your calculated

Total Portfolio Weight 100% return is greater than

10%,  I recommend you

Weighted Return using Historical Data 11.7% use a return objective

of less than 10% for 

your Investment Plan

Personal Finance: Another Perspective

Note:  For the purposes of the Investment Plan, you need to have a minimum of 4 asset classes for diversification. 

Return Objective during Stage 1: Brian Harris

Optional Optional



Items in the blue are changed only by using Excel drop-down boxes.  Items in green are typed in manually.  Make sure allocations add to 100%.

Period is the historical return for the asset class over that specific number of years.  For example, if the return was for 80 years, the returns and 

standard deviation are for the period ending in 2005 and beginning 80 years earlier in 1925.  US returns are calculated using Ibbotsen data

and International, Emerginge Market, and REIT data are from Morgan Stanley Capital International indices.

Asset Class 1:    US T-bond Asset Class 2:    US Large Cap Asset Class 3:    US Small Cap

Period: 50 Period: 50 Period: 50

Asset Class: US T-bond Asset Class: US Large Cap Asset Class: US Small Cap

Weight: 50% Weight: 45% Weight: 0%

Mean 6.8% Mean 10.6% Mean 14.5%

Stdev 9.5% Stdev 14.4% Stdev 20.5%

Suggested Lehman Aggregate Suggested S&P 500 Suggested Russell 2000

   Benchmarks: US Aggregate (BofA)    Benchmarks: Russell 200    Benchmarks: S&P 600

US Investment Grade (Citigroup) Russell 1000 Russell Sm.Cap Completeness

Asset Class 4:    International Asset Class 5:    US REIT Asset Class 6:    Emerging Markets

Period: 25 Period: 10 Period: 10

Asset Class: International Asset Class: US REIT Asset Class: Emerging Markets

Weight: 0% Weight: 5% Weight: 0%

Mean 12.2% Mean 14.3% Mean 9.4%

Stdev 16.7% Stdev 14.5% Stdev 24.2%

Suggested MSCI EAFE Suggested Dow Jones REIT Suggested S&P/IFC Emerging Markets Free

   Benchmarks: S&P1500    Benchmarks: MSCI US REIT    Benchmarks: MSCI Emerging Markets Free

MSCI World Free Ex-US S&P REIT

Total Portfolio Weight 100%

Weighted Return using Historical Data 8.9%

your Investment Plan

Personal Finance: Another Perspective

Note:  For the purposes of the Investment Plan, you need to have a minimum of 4 asset classes for diversification. 

Return Objective during Stage 2: Brian Harris

Optional Optional
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XIII. Retirement Planning 

Brian Harris 
Personal Financial Plan 

June 2007 
 

 

Current Situation 

Given my goals and the things I hope to accomplish in the next five years, I’ve taken a 
slightly modified approach to my retirement plan.  I wanted to be fairly conservative as I 
forecasted my need for retirement.  While I believe I will essentially be in retirement as soon 
as I establish my company and am doing what I love, I have calculated my retirement age as 
age 60.    In fact, I plan on retiring before this age, however, the vehicles that have been set up 
for retirement purposes penalize you for early withdrawals and I will therefore not be 
withdrawing any money from these accounts until I reach this age. 
 
While I am establishing myself in my career and starting my company I intend to invest in 
both a Roth IRA and a company 401(k).  However, for the purpose of planning my 
retirement I have forecasted as if I was 30 years old (current age is 25) and had nothing is 
retirement savings.  I did this because I know that for the next five years I will not be able to 
save the large amount of money I would need to each year to meet the forecast.  By age 30 I 
will be making significantly more money if everything goes through with the purchase of 
this business and will then have the ability to make the retirement payments needed. 
 
According to the learning tool on retirement planning needs, I will need to save $2,355 each 
month to meet these goals.  I anticipate that if I have the ability to save more each month I 
probably will.   
 
 
 

Action Plan 

When I get into a position where it is possible for me to save this much for retirement each 
month I will no longer be in a tax bracket that will allow me to invest in a Roth IRA.  The 
first thing I will do is set up a retirement account through my business that will allow me to 
save more than the $4,000 limit that exists with IRAs.  I do not know the all limitations on 
company retirement plans, but if possible I would like to set up a Roth 401(k) instead of a 
traditional 401(k).  Doing this will allow me in save after tax dollars now so I don’t have to 
pay taxes on the interest I make in retirement.   
 
Hopefully my retirement account is just a portion of my overall portfolio.  I appreciate the 
vehicles that offer tax savings benefits, but I plan to actually retire before the age at which I 
can begin to withdraw money from these accounts.  I will need to be disciplined in my 
savings and investing so I will have adequate income to cover my living and family expenses 
during this time period. 

 



Worksheet for Funding Your Retirement Needs

Directions:  Fill the green cells with your data.  Be careful not to modify the blue cells.

                   Percentages must be converted to decimal form.

Key Data:

Number of Years Till Retirement 30

Estimated Average Growth Rate of Investments Until Retirement 9.0%

Estimated Average Annual Rate of Inflation Until Retirement 3.0%

Number of Years In Retirement 30

Estimate Growth Rate of Investments During Retirement 7.0%

Estimated Annual Rate of Inflation During Retirement 3.0%

Estimated Tax Rate In Retirement 20%

Step 1: Estimate Your Annual Needs at Retirement 

A. Present level of your living expenditures on an after-tax basis in today's dollars $80,000

B. Percentage of income you want to replace (e.g., 80% in decimal form) 100%

C. Base retirement expenditure level in today's dollars at replacement level 80,000           

D. Anticipated change in living expenditures after retirement -                 

E. Annual living expenditures at retirement in today's dollars on an after-tax basis 80,000           

F. Estimated tax rate in retirement                                                  (from above) 20.0%

G. Before-tax income necessary for retirement in today's dollars 100,000         

H. Before-tax income necessary at retirement in future dollars after inflation $242,726

Step 2: Estimate Income Annually from Social Security and Pensions at Retirement

A. Projected annual Social Security benefits (in today's dollars) $0

B. Projected annual defined-benefit pension (in today's dollars)

C. Projected total pension benefits in today's dollars for all vehicles -                 

D. Estimated average growth factor in percent 2.0%

E. Estimated number of years until you retire (from above) 30                  

F. Anticipated Social Security and Pension income in future dollars $0

Step 3:  Estimate your total Retirement Needs After Inflation at Retirement

A. Target Annual retirement income in future dollars                      (from line 1.H) 242,726$       

B. Combined Social Security and Pensions in future dollars             (from line 2.F) -                 

C. Target Annual Income Needed from Investments, in future dollars          (A+B) 242,726         

D. Monthly Income Needed from Investments, in future dollars                  (C/12) 20,227           

E. Number of Years in retirement                                                   (from above) 30                  

F. Expected interest rate in retirement                                             (from above) 7.0%

G. Expected inflation rate in retirement                                            (from above) 3.0%

H. Inflation adjusted return                               (1+nominal return)/(1+inflation)-1 3.88%

I. Total inflation adjusted Annuity required to give annual income  (beginning of period)    (PV) 4,422,576      

J. Total inflation adjusted Annuity required to give monthly income (beginning of period)  (PV) $4,310,952

Step 4.  Determine how much have you Accumulated so far in Today's and Future Dollars

A. Current value of taxable investment and savings account assets -                 

B. Current value of Retirement account assets (401K, IRAs, SEPs, etc.) in today's dollars -                 

C. Total Value of Taxable and Retirement Accounts $0

D. Number of years till retirement                                                   (from above) 30                  

E. Estimated growth rate in investments until retirement                    (from above) 9.00%

F. Estimate annual rate of inflation until retirement                            (from above) 3.00%

G. Inflation adjusted return                               (1+nominal return)/(1+inflation)-1 5.83%

H. Projected value of current savings at retirement in future dollars $0

Personal Finance: Another Perspective

 - Retirement Planning Worksheet 1 -



Worksheet for Funding Your Retirement Needs

Personal Finance: Another Perspective

Step 5.  How much will you draw from home equity?

A. Current value of your home in today's dollars

B. Estimated growth in your home's market value (may be different from inflation) 1%

C. Number of years to retirement                                                   (from above)             30                  

D. Estimated value of your home at retirement in future dollars -                 

E. Mortgage remaining at retirement (should be negative)

F. Price of new home at retirement (should be negative)

G. Home's estimated contribution to total investment needed in future dollars -                 

Step 6. How much more do you need to save?

A. Preliminary Total Investment needed in future dollars for monthly income          (from 3.J) $4,310,952

Preliminary Total Investment needed in future dollars for annual income             (from 3.J) 4,422,576      

B. Current savings in future dollars                                                                    (from 4.H) -                 

C. Contribution from home equity in future dollars                                              (from 5.G) -                 

D. Total Investment Shortfall in future dollars for monthly income 4,310,952      

Total Investment Shortfall in future dollars for annual income 4,422,576      

E. Number of years until retirement                                                                (from above) 30                  

F. Estimated growth rate in investments until retirement                                   (from above) 9%

I. Total Investment Amount needed monthly to reach your monthly goal in today's dollars $2,355

J. Total Investment Amount needed annually to reach your annual goal in today's dollars $32,446

Step 7. Start saving now!!!!!!!!!

This spreadsheet was adapted from the article in Kiplinger's, dated March 2001, by Mary Beth Franklin.

 - Retirement Planning Worksheet 2 -
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XIV. Estate Planning 

Brian Harris 
Personal Financial Plan 

June 2007 
 

 

Current Situation 

Unfortunately I do not have $2 million in assets at this point in time and will establish an 
Estate Plan when that time occurs. 

 

 

 

 

Action Plan 

My goal in life is to acquire enough assets that I need to have an estate plan.  If I reach this 
point I will have over $2 million dollars in assets and will need to take appropriate steps to 
make sure those I want to have my assets get them, and the government does not!  It is my 
opinion that the government already taxed my money once and they aren’t getting a free 
second shot at it when I die.   
 
While the actual process will be much more complex, I plan on using a combination of life 
insurance products with a charitable remainder trust to protect my assets and insure that 
they get to the people I want to have them and are protected against those that would 
unrightfully try to take them.  When the time is right, this is the type of estate plan I think I 
will set up. 
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XV. Will and Medical Directives 

Brian Harris 
Personal Financial Plan 

June 2007 
 

 

Current Situation 

Please turn to the subsequent pages to view personal will and medical directives. 
 
 
 
 

Action Plan 

As my situation in life progresses I will consider revising this will and the accompanying 
medical directives to adapt to the changes in my personal life and those named herein. 
 
 
 
 
 

 

 







 

 

 

 

 

 

 DIRECTIVE TO PHYSICIANS 

 

&  

 

MEDICAL POWER OF ATTORNEY 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

Same Directives made available by Claralyn Hill 

 



 

DIRECTIVE TO PHYSICIAN AND PROVIDERS 

OF MEDICAL SERVICES 
(Pursuant to Section 75-2-1104, UCA) 

 

This directive is made this 6
th
 day of June, 2007. 

 

1. I, Brian Harris, being of sound mind, willfully and voluntarily make known my 

desire that my life not be artificially prolonged by life-sustaining procedures except as I may 

otherwise provide in this directive. 

 

I understand that as defined by law, the following terms have the following meanings: 

 

"Life-sustaining procedure" means: (a) any medical procedure or intervention which would in 

the judgment of the attending physicians serve only to prolong the dying process; and (b) 

artificial nutrition and hydration unless I elect in this declaration to exclude artificially 

administered nutrition and hydration.  I understand that "life-sustaining procedure" does not 

include the administration of medication or the performance of any medical procedure which is 

intended to provide comfort, care or to alleviate pain. 

 

"Artificial nutrition and hydration" means supplying food and water through a conduit such as a 

tube or intravenous line, where the recipient is not required to chew or swallow voluntarily, 

including nasogastric tubes, gastrostomies, jejunostomies, and intravenous infusions.  Artificial 

nutrition and hydration does not include assisted feeding, such as spoon or bottle feeding. 

 

"Terminal condition" means a condition caused by injury, disease, or illness, which regardless of 

the application of life-sustaining procedures, would within reasonable medical judgment produce 

death, and where the application of life-sustaining procedures serves only to postpone the 

moment of death of the person. 

"Persistent vegetative state" means a state of severe mental impairment, in which only 

involuntary bodily functions are present and the person totally lacks higher cortical and 

cognitive function but maintains vegetative brain stem processes for which there exists no 

reasonable expectation of regaining significant cognitive function as diagnosed by two 

physicians, one of whom shall be the attending physician, in accordance with reasonable medical 

judgment. 

 

 2. I declare that if at any time I should have any injury, disease, or illness, which is 

certified in writing to be a terminal condition or persistent vegetative state by two physicians, 

and that the application of life-sustaining procedures would serve only to unnaturally prolong the 

moment of my death and to unnaturally postpone or prolong the dying process, I direct that these 

procedures be withheld or withdrawn and my death be permitted to occur naturally. 

 

 3. I expressly intend this directive to be a final expression of my legal right to 

refuse medical or surgical treatment and to accept the consequences from this refusal which shall 

remain in effect notwithstanding my future inability to give current medical directions to treating 

physicians and other providers of medical services. 

 

 4. I understand that the term "life sustaining procedure" includes artificial nutrition 

and hydration and any other procedures that I specify below to be considered life-sustaining but 

does not include the administration of medication or the performance of any medical procedure 

which is intended to provide comfort, care or to alleviate pain.  That is, the following additional 

treatment and procedures should be withdrawn or withheld: 



 

______________________________________________________________________________ 

______________________________________________________________________________ 

 

5. I reserve the right to give current medical directions to physicians and other 

providers of medical services so long as I am able, even though these directions may conflict with 

the above written directive that life-sustaining procedures be withheld or withdrawn. 

 

6. I understand the full import of this directive and declare that I am emotionally 

and mentally competent to make this directive. 

 

       Brian Harris             468 N 100 W #6, Provo UT 84601 
Signature       Address 

 

 

We witnesses certify that each of us is 18 years of age or older and each personally 

witnessed the declarant sign or direct the signing of this directive; that we are acquainted with the 

declarant and believe him/her to be of sound mind; that the declarant's desires are as expressed 

above; that neither of us is a person who signed the above directive on behalf of the declarant; 

that we are not related to the declarant by blood or marriage nor are we entitled to any portion of 

the declarant's estate according to the laws of intestate succession of this state or under any will or 

codicil of declarant; that we are not directly financially responsible for declarant's medical care; 

and that we are not agents of any health care facility in which the declarant may be a patient at the 

time of signing this directive. 

 

WITNESS #1 WITNESS #2 

 

 

________________________________                  _______________________________ 



 

SPECIAL POWER OF ATTORNEY 

(75-2-1106 U.C.A.) 
 

Appointment of an Agent for Medical Treatment Decisions 

 

I, Brian Harris, residing at 468 N 100 W #6, Provo, UT, on this 6
th
 day of June, 2007, 

being of sound mind, willfully and voluntarily appoint G. DeWin Harris, residing at 1512 SE 

Knarr Ct., Troutdale, Oregon 97060, as my agent and attorney-in-fact, without substitution, with 

lawful authority to execute a directive or medical treatment plan on my behalf under Section 75-

2-1105, governing the care and treatment to be administered to or withheld from me at any time 

after I incur an injury, disease, or illness which renders me unable to give current medical 

directions to attending physicians and other providers of medical services. 

 

I have carefully selected this agent with confidence in the belief that this person's 

familiarity with my desires, beliefs, and attitudes will result in directions to attending physicians 

and providers of health care which would probably be the same as I would give, were I able to do 

so. 

 

If G. DeWin Harris ceases to act as my Agent due to his/her incapacity or resignation, I 

appoint Barbara Fae Harris as my attorney-in-fact and Agent for all purposes hereunder. 

 

This power of attorney shall become effective and remain in effect from and following 

the time my attending physician certifies that I have incurred a physical or mental condition 

rendering me unable to give current directions to attending physicians and other providers of 

health care as to my care and treatment.  Any directive executed by my agent and attorney-in-fact 

shall take precedence over all of my prior directives or living wills.  (See 75-2-1105(1)(b) 

U.C.A.) 

 

 

Brian Harris                _    
Signature 

 

 

STATE OF UTAH  ) 

: ss. 

COUNTY OF UTAH  ) 

 

 

On the _____ day of _________________, 2007, personally appeared before me 

___________________________, who duly acknowledged to me that he/she has read and fully 

understands the foregoing power of attorney, executed the same of his/her own volition and for 

the purposes set forth, and that he/she was acting under no constraint or undue influence 

whatsoever. 

 

 

________________________________________ 

Notary Public 
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XVI. Other Items 

Brian Harris 
Personal Financial Plan 

June 2007 
 

 
I use Quicken to help me in my finances. 
 
I may have a biased opinion because I plan on spending my career in the financial planning 
arena, but for me personally this has been one of the top classes I’ve taken at BYU.  Typically 
at BYU professors will teach the assigned material and set apart the last day of class to bring 
in the gospel message.  I was impressed how Bro. Sudweeks consistently taught appropriate 
financial topics and was able to also share “Another Perspective” and teach the students 
what modern day church leaders have said about each one of these topics. 
 
While there may be a few that disagree with this approach, I think it is one of the best 
examples of what BYU is trying to accomplish; the combination of secular and spiritual 
learning, and I have not experienced it this effective in any other course I have personally 
taken at BYU. 
 
It has been exciting working with Bro. Sudweeks as he has helped me get my financial house 
in order and prepared me to see success in my financial life.  I am extremely grateful for the 
example he has been to me.  You will get out of the class what you put into it.  During this 
short four months of my life I have learned lessons that I will be applying in my own life for 
the rest of my life.  This was a great class and I would recommend it to anyone interested in 
gaining a greater understanding of personal financial issues.  
 
 
 
 
 

 

 



Service Teaching 1 

Brian Harris 

 
I taught my friend Greg Oden.  He’s a student at BYU and will be graduating next April.  The 

plan was to give just a general personal finance presentation and he actually turned the teaching 

time into his own personalized financial planning session.   

 

His big thing is that he has a huge credit card bill because of spring tuition and books.  His 

current balance is $1730 with a credit limit of only $2300.  This is bad for several reasons.  First, 

at 11.74% interest, he was barely making payments big enough to cover his interest.  Second, his 

balance is almost the same as his limit which very negatively affects his credit report and score.  

On top off this huge credit card bill, he will need about $1250 to pay for summer tuition the last 

week in June.   

 

Greg doesn’t want to take out any more student loans and had planned on just paying off enough 

of his credit card bill to be able to put his summer tuition on it.  Obviously that is not how he 

should be borrowing money, one of the worst actually.  What we ultimately decided to do was 

for him to check into subsidized student loans as soon as possible for about $3000.  By taking 

out this loan he will be able to pay off his credit card bill and have money for summer tuition.   

 

Greg currently is making about $1000 a month, but that will decrease when classes start for 

summer.  Getting this loan will be pointless if Greg thinks he can spend more money, so in this 

whole process we spent a good deal of time working on his personal budget.  We ended up 

having about $300 left for additional savings, which is good because he was only saving 2.5% 

and now he can start saving ideally 30%.  The thinking we had was that he needs cash to pay off 

his bills and tuition, but we don’t necessarily want to incur more student loan debt.  By saving so 

much, hopefully we can have enough to cover all of fall’s tuition expenses and start developing 

savings to use to pay off the student loans before the interest starts to accrue.   

 

I’m very strict in my management views, and don’t believe in any debt so the ultimate goal with 

Greg is to leave school with as little debt as possible.  He doesn’t share my philosophy right now 

but he was very excited when I asked him to do this service teaching and he basically led the 

discussion with his needs.  He also is looking into a unique scholarship opportunity that will pay 

up to the full tuition amount for the fall.  Assuming the scholarship comes through we’ll return 

the excess student loan since we will no longer need it, thus preventing to option for Greg to 

spend the money on more wants.   

 

We spent two and a half hours trying to just get him organized.  I also included a little “gospel 

perspective” so that we could have the spirit with us as we tried to get his financial life in order.  

Now that I have a better idea of where he is, we are going to get together again in a few weeks to 

see how well he’s following his budget and how his debt reduction is going. 



Service Teaching 2 

Brian Harris 

 
I taught my friends Joseph and Sarah Jones.  Joseph just graduated, recently got married, and is 

expecting their first child as he is applying for teaching positions.  Joseph has wanted me to help 

him with his financial plan for some time now; however, he doesn’t like doing the “preparation” 

stuff needed…he finds that boring. 

 

I tried to talk about setting goals and establishing a budget and they didn’t get too excited about 

that.  He said it was pointless because their income is very sporadic and his budgeting basically 

was “money in from job, money out for bills”.  As far as goals were concerned, they had a hard 

time seeing the vision of goals and planning.  Almost as if they’ve already decided there’s 

certain things their income will provide and they should expect to achieve anything else so I gave 

them the assignment to really map out their goals, write them down, and don’t let anything 

prevent them from whatever they want to do. 

 

Just talking about this stuff wasn’t really working for the two of them, so we decided to run 

through some of the teaching tools and do some simulations using the income Joseph would soon 

be receiving when he gets hired on as a teacher back in Oregon.  On of the things his wife got 

excited about was the retirement planning.  One of their goals that they both want to do is travel 

when they retire.  We were able to plug in their information, and include an additional amount 

for their travels to see how much they need to be saving.  When the results came up on how 

much they needed to saving, they quickly got discouraged and almost decided to drop their goal. 

 

That the one thing I never have understood from people.  One of my favorite quotes is from 

Benjamin Franklin when he said, “The greatest tragedy in humanity is when a person gives up 

what they want in the future for what they want now.”  I she it in so many people and it’s kind of 

depressing.  If they would just have the discipline now, they could have so much freedom in the 

future. 



Service Teaching 3 

Brian Harris 

 
For this service teaching I thought George and Fae Ouzts.  George was my roommate freshman 

year and has become one of my most trusted friends.  Our philosophy on a lot of things in life is 

very similar so it was nice to talk with someone that was really excited to start planning for a life 

of security. 

 

George’s a big thinker and dreamer like me and he has a goal of becoming a millionaire and will 

do what he needs to do to get there (within the bounds of ethics and guidelines of the church of 

course).  What’s even better is that his wife has a very similar goal; she wants George to be a 

millionaire so she can spend his money! 

 

Want set them apart from my other two teaching experiences is that they are in a position right 

now to actually start planning.  They have goals and a budget and now they just need to start 

putting it all together.  George’s emergency fund currently is four times his monthly living 

expenses which means they are in a position to start retirement and long term investing.   

 

What’s unique about their situation is that as they finish up school, their parents are going to 

continue to cover their tuition and they still get combined from both sets of parents $800 per 

month.  In addition, once Fae graduates her parents will buy them a mini van or small SUV (a 

tradition in her family so the kids can start having babies and have a good car to drive them 

around in).   

 

George’s job provides him with enough income to cover most of their monthly expenses and so 

our thoughts were that we’d take this additional income from the parents to start their investment 

and retirement accounts.  Because George expects to have so much money, he will definitely be 

in a higher tax bracket when he retires than what he is currently in.  Given this information I 

suggested that they invest in a Roth IRA because of it’s tax free status when withdraws are made 

and they would get much of a tax brake with a traditional IRA since they don’t really pay taxes 

right now anyway. 

 

Of the three people I taught, it’s amazing to see the different ideas and thoughts different people 

have.  There are so many people in this culture that think it’s wrong to plan for wealth and 

manage your money to attain it.   It is sad that they don’t realize that it’s not wrong to desire 

these things if your heart is in the right place and you remember the four pillars to guide your 

views on money. 
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Personal Finance:

A Gospel Perspective

Section 1:  Introduction:  

A Gospel Perspective on Wealth

A.  Why “Decide to Decide”?

�Your Future Starts Now

• You have many challenges ahead:

• Surviving this class and graduating

• Budgeting, spending, saving and investing

• Student loans, credit card debt, graduate school

• Marriage and children

• Missions

• Retirement

• How do you keep your personal, spiritual, and 

financial priorities in order?

Why “Decide to Decide”? (continued)

Why is perspective important?

� Elder Neal A. Maxwell commented:  We see the world and 

the people in it differently, because, as C. S. Lewis 

observed, “it is by the light and illumination of the gospel 

that we see everything else.“ The gospel is like the lens of a 

cosmic kaleidoscope that, instead of showing life, man, and 

the universe as senseless, unconnected fragments, shows us 

pattern, beauty, and purpose! It is this vision that can give 

us a special sense of proportion about the things in life that 

matter most. . .This perspective can make so many 

differences in so many ways that, unintentionally, we may 

be unconscious of the implications of our difference in 

outlook. (Neal A. Maxwell, “Talk of the Month,” New Era, May 1971, 

28.)

Why “Decide to Decide”? (continued)

� President Spencer W. Kimball said:

• “We hope we can help our young men and young 

women to realize, even sooner than they do now, 

that they need to make certain decisions only once.
… We can push some things away from us once 

and have done with them! We can make a single 

decision about certain things that we will 

incorporate in our lives and then make them ours—

without having to brood and re-decide a hundred 

times what it is we will do and what we will not do.  

“… My young brothers [and sisters], if you have 

not done so yet, decide to decide!” (Ensign, May 

1976, p. 46; italics added.)

Questions

�Any questions on why you need to Decide to 

Decide?

Four Pillars

There is a Gospel Perspective on Wealth that is important 

for us to understand.  It is based on a foundation for 

understanding wealth.  Its pillars are:

• 1. Ownership:  Everything we have or are is a gift 

from God.  Remember that it is not ours

• 2. Stewardship:  We are stewards over the things 

the Lord has blessed us with.  We must learn to be 

better stewards—this class will help

• 3. Agency:  The ability to choose is a God-given 

gift.  Use it wisely

• 4. Choice and Accountability:  We are the final 

decision makers.  We must learn to choose 

wisely—this class can help- 6 -
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�On the subject of what’s really ours, Elder Neal 

A. Maxwell stated:

• “The submission of one’s will is really the only 

uniquely personal thing we have to place on God’s 

altar. The many other things we “give,” brothers 
and sisters, are actually the things He has already 
given or loaned to us. However, when you and I 

finally submit ourselves, by letting our individual 

wills be swallowed up in God’s will, then we are 

really giving something to Him! It is the only 
possession which is truly ours to give!” (italics 
added, “Swallowed Up in the Will of the Father,”

Ensign, Nov. 1995, 22.)

What is really ours? Choice and Motivation Truths

�Money will not Bring Happiness or Solve your 

Problems

• Henrik Ibsen said:  

• "Money may be the husk of many things, but not 

the kernel.  It brings you food, but not appetite; 

medicine, but not health; acquaintances, but not 

friends; servants, but not faithfulness; days of 

joy, but not peace or happiness.“ (in James E. 

Faust, “Our Search for Happiness,” Ensign, Oct. 

2000, 2.) 

• Anne Sudweeks added:  

• “If you can’t be happy without money, you will 

never be happy with it.”

Understand the Role of 

Personal Financial Planning

• What is the Purpose of Financial Planning?

• To help you use your resources more wisely to help 
you achieve your personal goals

• It will help determine where you are, where you 
want to be, and how you will get there

• Will Financial Planning help you make more money?

• It may not, but it will help you in your Stewardship 
and Choice and Accountability areas:

• How to be better stewards 

• How to make better choices

The Role Financial Planning

� President Ezra Taft Benson counseled:

• Plan for your financial future. As you move through life 

toward retirement and the decades which follow, we invite all 

. . . to plan frugally for the years following full-time 

employment.  Be even more cautious . . .about “get-rich”

schemes, mortgaging homes, or investing in uncertain 

ventures. Proceed cautiously so that the planning of a lifetime 

is not disrupted by one or a series of poor financial decisions.

Plan your financial future early; then follow the plan. (“To the 

Elderly in the Church,” Ensign, Nov. 1989, 4.)

Define your Personal 

and Financial Goals

� Decide what you want to accomplish in life

• Write your goals down

• Attach a cost to each goal

• What are the costs (time, money, and effort)?

• Determine potential obstacles

• What will you do to avoid those obstacles?

• Set a date for when they are to be completed

• When can the goal can be reasonably accomplished?

• Make your goals SMART:  Strategic, measurable, achievable, 

realistic, and time bound

Personal Goals
Jessie B. Rittenhouse wrote:

I bargained with Life for a Penny, 

and Life would pay no more,

However I begged at evening, 

When I counted my scanty store.

For Life is a just employer, 

He will give you what you ask,

But once you have set the wages, 

Why, you must bear the task.

I worked for a menial's hire, 

Only to learn, dismayed,

That any wage I had asked of Life, 

Life would have willingly paid.
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Personal Goals (continued)

�Elder M. Russell Ballard said:

• “I am so thoroughly convinced that if we don’t set 
goals in our life and learn how to master the 
techniques of living to reach our goals, we can 
reach a ripe old age and look back on our life only 
to see that we reached but a small part of our 
potential.  When one learns to master the principles 
of setting a goal, he will then be able to make a 
great difference in the results he attains in this life.”
(Preach my Gospel, Intellectual Reserve, Inc., 2004, 
p. 146.) 

Develop and Live on a Budget

President Spencer W. Kimball said:

• “Every family should have a budget. Why, we 

would not think of going one day without a budget 

in this Church or our businesses.  We have to know 

approximately what we may receive, and we 

certainly must know what we are going to spend.  

And one of the successes of the Church would have 

to be that the Brethren watch these things very 

carefully, and we do not spend that which we do not 

have.” (April 1975 General Conference)

• If the brethren watch these things very carefully in the church,

shouldn’t we in our homes?

Budgeting:  The Old Way

Available for 

Savings

Personal Goals

Income ExpensesTithing

Budgeting:  The Better Way

Income Expenses

Personal Goals

Other
Savings

Pay the

Lord

Pay
Yourself

The Better Way

Elder L. Tom Perry affirmed this when he said:
• “After paying your tithing of 10 percent to the Lord, 

you pay yourself a predetermined amount directly 
into savings. That leaves you a balance of your 
income to budget for taxes, food, clothing, shelter, 
transportation, etc. It is amazing to me that so many 
people work all of their lives for the grocer, the 
landlord, the power company, the automobile 
salesman, and the bank, and yet think so little of 
their own efforts that they pay themselves nothing.”
(L. Tom Perry, “Becoming Self-Reliant,” Ensign, 
Nov. 1991, 64.)

Planning for Retirement --

No One will do it but You!

� Start saving today
• Although retirement seems a long way away, it isn’t!

• Employer benefits are changing, being reduced, or are 

simply not available.  Plan accordingly.

• Government programs are not certain

• The future of government benefits, particularly Social 

Security, is questionable (and that’s taking a positive 

view)

• Social Security isn’t likely to be enough to survive on 

even if it is still around
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How Much will you Need?

�What are the factors that determine your 
savings needs?
�Desired retirement income (be realistic)

�Other sources of retirement income (Social 
Security, retirement and investment accounts, real 
estate, home)

�Age

�Tax rate (before and after retirement)

�Expected rate of inflation

�Expected return on your savings before and during 
retirement




