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	Capitalism

	Quiz

	Instructions: 
1. Print out these questions and obtain a copy of the DVD from the LSC service desk.
2. Watch the video and write the answers to the questions on the answer sheet. 
3. WHEN YOU COMPLETE THIS QUIZ PLEASE RETURN THE COMPLETED ANSWER SHEET TO THE LSC SERVICE DESK.

	Summary:  
Students will learn where capitalism lies on the spectrum in terms of free markets and command economies. Students also learn about the major authors of capitalism and understand the historical conditions of its emergence. This video outlines the major features of capitalism and traces its evolution from ‘pure capitalism’ to the mixed economies of today.

	Vocabulary:  
1. Capitalism (noun): the economic system of buying, selling, trading and negotiating
2. Capitalist (noun): anyone who invests in a business


	Questions to Answer:

	1. Name two requirements of a free market economy.

	Answer the question here: 



	2. Who is given the credit for designing capitalism in the 1700’s?

	Answer the question here: 
	 

	3. Laissez-fair means ________________

	Answer the question here: 


	4. Capitalism needs freedom to survive and is based on ______ and ___________.

	Answer the question here: 



	5. Competition in capitalism brought inventions and new and better ways, which resulted in a leap of progress and great economic growth. This period of time was known as the_____________.

	Answer the question here: 



	6. The “Communist Manifesto” was designed to replace capitalism. Ownership was to be taken from private individuals. Who was the author of this new theory?

	Answer the question here: 


	7. Without any controls on capitalism the workers were given low pay for long hours of work. ______________ was passed to protect these workers?

	Answer the question here: 


	8. Later in America, strong organizations were organized to help protect workers and their rights. They remain today. What are these organizations called?

	Answer the question here: 


	9. Formation of strong monopolies soon arose. The first legal control was passed in 1890. It was known as the ____________.

	Answer the question here: 


	10. The great depression came about in America because of an economic down-turn, which eventually reached the entire world. Four of every five workers in America lost their jobs. After a few years the government stepped in to give stability ot the economy. This plan was called the ____________________.

	Answer the question here: 


	11. Because correcting methods in the capitalistic system were insufficient, consumers were given four rights by the Federal Trade Commission. Name two of them. 

	Answer the question here: 




	12. The most important ingredient in capitalism is the incentive to make a ___________.

	Answer the question here: 


	13. Capitalism has caused great advancements in technology, medicine, and _________.

	Answer the question here: 
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