
Name: ___________________________  Date:  _______
MBA620/Fin418 Personal Financial Plan
 Table of Contents
Email: _________________________
I. Introduction (use Introduction LT01-01)):	           2%
	Organize with a new 3 ring clear-cover binder, typed tabs and heading, picture, text, and in the required format
	P&S: Include paragraph which explains who wrote this Plan, who helped (spouse, parent, or friend), what will happen if not followed, and how most benefit?

II.  My Plan for Life (Vision/Goals LT01-02): 	         40%
Share your vision for your life, including VMV statements
	Explain what God wants you to be or do, your mission
	Share your top three major goals
	Make plans and strategies detailed, specific, complete
	Include your epitaph and numbered pages
 (
Self-evaluation of
 Goals_
__
/40
)P&S: Short-term plans and strategies?
	Medium-term plans/strat. (2-10 years)
	Long-term plans/strat. (10-80 years)	 
  							
III. Financial Statements (Financial Statements LT01-03):  3%
	Show a current situation and action plan for each below:
	Show two months data with comparisons and explanations
		a. First/last month’s Balance Sheets (Net Worth)
		b. First/last month’s income statements (Spending)
		c. First/last month’s Ratios (Liquidity, debt, savings)
	P&S: What can you do to improve these in the future (a-c)?

IV. Saving, Income and Expense Plans (Budgets LT01-04): 10%
	Include coversheet by month (3) of what you did well, what you can improve on, and action plan for the month
		Include forecast, actual, and differences
		Include a twelve-month SIE Budget (by month) 
	P&S: What are your saving, income and expense plans?

V. Tax Plan (Tax Planning LT01-05):                                    2%
	Include your Federal and state tax form numbers
	Include marginal and average tax rates
	P&S: What are your tax plans and strategies?
 
VI. Cash Management Plan (Cash  LT01-06):                      2%
	Explain your current cash management framework
	P&S: What are your cash management plans and strategies? 

VII. Credit Plan (Credit LT01-07):    		           4%
	Explain what type of credit card user you are
		Include your credit cards, rates and fees
	Get one Credit Report and Credit Score, and give provider, score, and ranking.  Do not include the full report    
		Check and make sure the Credit Report is correct
	P&S: What are your credit plans and strategies? 
		What will you do to improve your card use?

VIII. Consumer Loans and Debt Plan (Debt  LT01-08):     2%
	List all consumer/mortgage/student loans outstanding
		List your interest rates, costs, points/other fees
	P&S: What are your loans and debt plans and strategies?

IX. Insurance Plan (Insurance LT01-09):	           	           5%
	a. Life, b. Health, c. Disability, d. Auto, and e. Home 
	Owner’s/Renter’s.  For each type of insurance answer:
		Do you have it?  Do you need it?  What are the types, 
			costs, coverage, and discounts for your coverage?
		Include CLUE report, health summary and LT29
	P&S: What are your insurance plans and strategies (a-e)?

X. Family Financial Plan (Money  LT21):                            4%
	Discuss and evaluate how your family viewed finances
		How did they handled their finances and teach you?
[bookmark: _GoBack]		How will you handle and teach your family finance?
	P&S: What are your family plans and strategies?

XI. Investment Plan (Investment Plan LT5A):                    15%
	Include your Investment Plan which covers:
		i. Objectives, ii. Constraints, iii. Investment Policy, and
		iv. Portfolio Monitoring and Evaluation
	P&S: Proposed investments and allocations (4 minimum) 
		Includes LT13, LT27, and 4 (EF, core, and 
              Diversification) mutual fund pages from Morningstar
              (investment plans and strategies are included above)

XII. Retirement Plan (Retirement LT01-12):	           4%
	Develop your retirement planning vision and goals with strategies for accumulation, retirement, and distribution
		Includes LT06 and Social Security statement first page
	P&S: What are your retirement plans and strategies?
		
XIII. Advance Plan (Wills and Estate LT01-13):                3%
	Develop and include your estate planning strategy
	Include your holograph will and spouse’s will (if married)
	Include your signed Advanced Medical Directives (LT14)
	P&S:  What are your advance plans and strategies?

XIV. Giving Plan (Giving Plan LT01-14):                             NG
	Develop a giving strategy for institutional and direct giving
       P&S: What are your giving plans and strategies?

XV. Education, Mission, Home and Auto/Toy Plans 
	(Education Mission Home Auto LT01-15): 	           4%
        What are your plans and strategies for these areas?
	P&S: What is your housing/auto plans and strategies?
		If you choose to help, what are your plans for 
		preparing for your children’s education and mission?	

XVI. Individual Experiences (Other Items LT01-16):
	Experience/Teaching Assignments write ups (5):    ____/50
	Finance Journal Take Aways (LT38) for the class    Yes/No
	Other materials you would like to share?
	
Overall Grade:                                                    PFP:_____/100
Note:  P&S are your Plans and Strategies, Constraints, and Accountability.  In the interest of safety, please do not include any account information in this Plan.  If you have other privacy concerns, please see me.  

